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S u ME The biodiversity of natural resources, which provide us with the tools and equipment to make life
AR functional, is also vital for a sustainable economy. Natural resources we use by extracting and

: £ : ] processing are indispensable values for the development of the economy and the country.
INVESTMENTS P y.. »

While giving life to your investments, we believe that we need to work together to protect nature as

ARE PRIEELESS P T e well as the resources depleted by climate change. Our nature is the most valuable investment, not

just only for the financial sector and our customers but also for the entire planet.
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ABOUT US

Nurolbank, which started its operations in 1999 and whose General Directorate is in Istanbul, offers
its clients a wide range of investment banking and corporate banking services.

With its capital structure and qualified human resources, Nurolbank aims to create economic value
with the awareness of being involved among the leading banks in the field of investment banking in
Turkey, and to serve customers with whom it can establish long time relationships and who are in
need of various financing products.

Nurolbank offers services that enable all of its customers to increase their productivity and reduce the
level of risk they incur, significantly control their costs and increase their market share.

Nurolbank provides creative and innovative products and services on the following issues in
accordance with the needs of its customers with the knowledge and experience of its team consisting
of professionals with technical expertise and local market experience; and provides

||||“ﬁ Complex financial modeling,
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||||“ﬁ Optimum financial package configuration,
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|||\“ﬁﬂ Equity finance consultancy,
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||Hﬂﬁ Financing instruments constructed to provide alternative sources of fund,
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"”“ﬁ“ Creation of new sources of funds from local and international institutions
and capital markets
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Nurolbank continues down its road through its bank management policies established with cautious
and sound forecasts. Our Bank will continue to serve with information and flexible financial solutions
at the right time for companies in today’s variable, interdependent and highly competitive markets.



OUR VISION, OUR MISSION, OUR STRATEGIES

Our Vision

To provide solutions at global standards for the
organizations that need support in financial issues in
Turkey.

Our mission

To identify the financial problems and needs of our customers and to offer
solutions, and to be a niche bank capable of realizing these solutions,
providing its shareholders with returns equal to at least market conditions
and standing on its own feet independent of the group

Strategy

* To focalize all our staff on the target with corporate culture and team mentality,

* To give importance to resource and product variety,

* To develop products and services by identifying customer needs well and to provide intermediary services,
* To become the best investment bank of Turkey.

PRESERVING
PRICELESS VALUES




MAINTAINING AN CAPITAL, PARTNERSHIP STRUCTURE and
HEALTHY - SN ..~ SHARE PROPORTIONS OF THE BOARD MEMBERS

\

D EVELD P MENT : g ' 4 : - As of 31 December 2021, the shareholders and the capital structure are as follows:

Number of Shares Share
Name and Surname / Trade Name (Thousand) Equivalent  Share Ratio %

Nurol Holding'A.S. 363,318,907 363,318,907 : 3 %78,98
Nurol insaat ve Ticaret A.S. 76,838,400 60,134,400 ‘\ \ %16,70
Nurol Otelcilik ve Turizm Igletmeleri A.S. 2,976,031 2,976,031% ' %0,65
Nurettin Garmikli 2,998,518 29985184 % %0,65
Figen Garmikli 2,998,518 2,998,518 l %0,65
Mehmet Oguz Garmikli 2,998,518 2,998,518 \ %0,65
Eylip Sabri Garmikli 2,623,703 2,623,703 %0,57
Oguzhan Garmikli 2,623,703 2,623,703 ‘ %0,57
Grol Garmikli 1,311,851 1,311,851 %QI,29
Girhan Garmikl 1,311,851 1,311,851 %0,29
Toplam 460,000,000 460,000,000 %100,00

The shares of the Chairman and Deputy Chairmen of the Board as of the end of 2020 are given in
the table below. The General Manager and the Board Members do not have any shares in the bank
except the Board Members in the table below

Number of Shares Share Ratio %

Mehmet Oguz Carmikli - Deputy Chairman of the Board 2,998,518 %0,65
Eyup Sabri Carmikli - Board Member 2,623,703 %0,57
Gurhan Carmikli - Board Member 1,311,851 %0,29

% 78,98
Nurol Holding A.S.

A

M

% 16,70

Nurol Insaat ve Ticaret A.S.

J =3
S I-n accordance with the decision taken at the 29.03.2021 dated ordinary general ssembly meeting, the Company

Capital was increased from 360,000,000 TL to 460,000,000 TL and this increase (10.000,00 TL) is completely
met from the 2020 profit.




CONNECTING TO SUCCESS NUROLBANK’S OBJECTIVES AND

EXPECTATIONS IN 2022

* Increasing both interest and commission income by creating synergy
private sector bond issuance,

rough intermediation o

* Ensuring customer diversity and developing new products and services based on well identification
of customer needs,

» Strengthening the resource structure by issuing debt instruments at various maturities

gl ~ With these goals, we aim to observe in-group and non-group customer balance constantly and take
precautions t increasing its productivity, ensure the efficient use of the sources which will
ugh our bank’s equity security/bond issuances, continue the efforts of increasing
gnition of the bank, and pursue all of these within the frame of an approach involving a
tematic risk analysis and control. .rh
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OUR BANKING SERVICES

Treasury

Treasury Department is responsible for fulfilling its obligations against the supervisory and regulatory
institutions such as Central Bank of Turkey, Council of Bank Audit and Regulation and Capital Markets
Board, and managing the liquidity and balance sheet of our Bank. Fulfilling our promises on time in
full thanks to our knowledge and experience in the field of treasury services, ensuring the liquidity

by taking the growth and strategies into account, diversifying our balance sheet, finding alternative
investment channels, diversifying and minimizing our risks, increasing our revenues by reducing
costs, following the additional obligations and legal ratios are among our main objectives.

2021 was a year in which significant volume increases took place in important fields of activity for
Treasury Department as it was in 2020. In line with the developments in the markets during the year,
our Department has ensured taking necessary precautions without having liquidity problems thanks to
correct timing, providing fast information flow and market information to the customers from the first
hand besides taking necessary changes and precautions in terms of the Bank’s position with the help
of its experienced and expert staff. In 2021, the Treasury Department of Nurol Yatirnm Bankasi A.S.
successfully achieved sustainable profitability by increasing efficiency.

In 2022, it shall continue to take its product range beyond existing treasury products for the purpose
of contributing to the profitability and effectiveness of the Bank, to provide necessary information
flow through market analysis by effectively managing market, exchange rate, interest, liquidity and
operational risks, and to continue to support its customers on the prices and types of products.

In 2022, we will continue to make a difference with our expert staff and innovative approach.

Private Banking

Investment Funds, Private Sector Bonds, Treasury Bills, and Government Bonds, Eurobonds,
Structured Transactions and Derivative Products.. The funding facility provided by Nurolbank’s
Private Banking division has reached a total size of 5.25 billion TL together with 6 portfolio
managers as of the end of 2021. Nurolbank Private Banking demonstrated a strong performance
with accurate and continuous customer communication, and a product range that takes into
account the needs and expectations of its customers. Despite the Covid-19 pandemic that continued
its effect in 2021, new customers continued to be gained with customer-oriented and holistic
service management. Our portfolio managers, who are experts in their fields, provide special
services to our customers in line with the risk perceptions of our customers and in accordance with
the market conditions.

In 2022, Nurolbank Private Banking will continue to expand its team in line with the bank’s goals, to
digitalize to increase efficiency, to offer innovative products to diversify its portfolio, and to expand
its customer base.

» *RENEWING YOURSELF




OUR BANKING SERVICES

Corporate Finance

Nurolbank offers corporate finance consultancy services with its strong and qualified team for
finding financing solutions for domestic and foreign companies to benefit from the capital and
loan market in maximum, for mergers and acquisitions, intermediation for public offering, financial
restructuring and privatization projects.

Corporate finance team provides six main services:

Intermediation for
public offering

Acquisitions and mergers

Privatization consultancy

Financial and/or strategic partner

Investment like private equity

Our Bank has the opportunity to closely follow so many companies and sectors in Turkey with its
loan customers portfolio. A significant knowledge has been created up to now thanks to the
significant activities carried out both by our bank and the group, and the relations established

with the foreign and domestic companies during these activities. This knowledge and experience
have increased the ability of Nurolbank to absorb different needs of each customer and to create
customer specific solutions, and allowed our bank to have an exclusive place in investment banking
in Turkey.

It also provides consultancy services for the real estate investment trusts with the knowledge
and experience created by the group experience in the real estate sector, which is growing rapidly
depending on the development of Turkish economy and the increase in capital accumulation.

It is aimed in 2022 to identify the growing companies within the scope of the sectors we
determined, to provide acquisition and merger consultancy for the potential companies under M&A
through our foreign connections, to mediate companies which need financing in finding financial
partners, to offer low risk resources with financing products reconstructed according to the financial
needs of these companies and to contribute to the return on assets of our bank.

OUR BANKING SERVICES

Financial Institutions and Investor Relations

Department of Financial Institutions and Investor Affairs carries out debt instrument issuances of the Bank
through Capital Markets which enable better recognition of the Bank in national and international markets

by larger masses, conducting relations of Nurol Yatirim Bankasi A.S. with domestic and foreign banks and
institutions through correspondent relations developed in line with the operations performed by the Treasury
Department, and contacting with new institutions and organizations toward the needs that will arise. In 2021,
a total of 3.2 Billion TL borrowing was realized through 43 separate debt instruments. Among the issues, there
are bonds and financing bills, which are conventional capital market setting tools, as well as a lease certificate,
a product of Islamic Banking. Our bank enables its customers to use the funds provided by the lease
certificates issued, again with Islamic banking financing products. Within the scope of interest-free banking
activities, our bank is audited by the ISFA Advisory Committee and provides consultancy services from the
ISFA Islamic Finance Consultancy team.

In 2021, the Department of Treasury and Financial Institutions contributed to the increase in transaction
volumes by expanding the number of existing correspondents despite the difficult global conditions. Cash and
non-cash limits for beneficiaries were increased, and a variety of beneficiaries was created in foreign trade
financing and funding obtained from foreign markets. In parallel with the Bank’s developing foreign trade and
treasury transaction volumes, accounts were opened in new foreign currencies and the product range offered
to customers was expanded. As of the end of 2021, the amount of funds obtained from foreign and domestic
financial institutions reached to 1,4 Billion TL and constituted an important position in the liability items of the
bank.

Project Finance and Business Development

The main objective of Investment Banking is to identify the needs of corporate and commercial
customers and to create “tailormade” solutions appropriate to their requests, demands and
structures. As a bank and a group, primarily, project conformity analyzes are carried out in basic
infrastructure projects and the areas of transportation, energy and telecommunication with the
experience and knowledge gained and consultancy services are provided on the issues of providing
strategic/financial partners, reconstructed finance and project finance by supporting the projects.

Nurolbank has the equipment and teams that could play a key role in every stage of a sound and
efficient project and offers different products ranging from the provision of medium and long term
financing to bridging loans.

Research and development practices related to the new
services and activities

There are no research and development studies related to the new services and activities during the
period.
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RATINGS

_ ACHIEVING MONUMENTAL SUCCESS

JCR Eurasia Rating has rated Nurol Yatirim Bankasi A.S.’s Long-Term National Rating as ‘AA (Trk)’ above
investment grade and its Short-Term National Rating as ‘A-1 (Trk)’ in April 2021. The Company’s Long-
and Short-Term National rating outlooks were determined as “Stable”.

On the other hand, the Company’s International Foreign Currency Rating is limited to the BB+ ceiling
rating of Turkey. Therefore, when the Company’s position is evaluated with the global and national rating
matching published by JCR Eurasia Rating, the Company’s Long and Short Term International Ratings
are determined as “BB+” and “B” with “Negative” views.

Nurol Yatirim Bankasi A.S. Rating Report is evaluated by us. In creating the notes;

* Maintaining a credit-based moderate growth strategy supported by guarantees,

* Collecting overdue loans that support the asset quality of 2020,

* Earning power and sustainable net interest margin obtained with key indicators above the sector,

* Adequate capital ratios that continue to demonstrate the capacity to absorb potential losses.

* High level of compliance with corporate governance, good implementation and continuity of well-
established risk management practices have been considered as strengths, on the other hand,

* The lack of alternative distribution channels and the lack of diversified income streams to ensure the

continuity of efficiency rates,

* Deteriorating the asset quality while continuing credit risk concentration in the top ten customers in
cash and non-cash loans,

* Concerns about the bank’s asset quality, income streams and higher loan loss provisions were
considered as limiting factors due to the Covid-19 pandemic, which worsened the macroeconomic
environment.

Accordingly, JCR Eurasia Rating has determined the ratings of Nurol Yatirim Bankasi A.S. as follows.

Uzun Vade Kisa Vade

Foreign Currency “

©
E ApDEarance YP Negative Negative
g PP TP Negative  Negative
ol Eooioase | |
Ulusal Not AA(Trk)  A-1(Trk)
=
Export Grade AA(Trk)  A-1(Trk)
Supporting Note
Independency Note From AB

The Partners
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" PRESERVING
THE BALANCE

-

Comparative Capitay Sufficiency Ratios

SECTOR NUROLBAN

17,03 %
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" STABLE GROWTH

.S

Total Assets (Thousand TL)

7,055,073

4,325,344

3,253,950
2,679,487

1,700,343

2018

2017

Net Profit (Thousand TL)

191,143

108,903

2018

2017

Total Cash Loans (Thousand TL)

3,457,231

3,092,029

2,159,206

1,682,717

1,061,666 I/
I/ 2021

2020
-/ 2019
2018

2017
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DISCOVERING Comparative Avarage Active Profitability Ratio

THE DIFFERENCE (According to the pre-tax profit)

NUROLBANK SECTOR

2021

2019

3.8% 2018

)
Lo
)
)

CEE >

Comparative Non-performing Loans Ratio

NUROLBANK SECTOR
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NUROLBANK ACTIVITIES AND
POSITION IN THE SECTOR IN 2021

Active size of our bank is 7.055 million
TL as of 31 December 2021.

Banks and Other Financial institutions 1,311,223 389,061 472,460 82,382 23,230

(Thousand TL) 31.12.2021 31.12.2020 31.12.2019 31.12.2018 31.12.2017

Cash loans consist of 49%
of the total actives

Total Loans (Cash) 3,457,231 3,092,029 2,159,206 1,682,717 1,061,666

As of the end of 2021, the paid-up
capital of our Bank is 460 million TL

and our equity capital is
813,966 million TL.

Financial leasing receivables (Net) 346,261
Credits received 245,514 366,584 389,010 442,010 211,857

Subordinated debts 66,764 113,214 90,305 80,254 57,267

Pre-tax profit/loss 247,230 130,120 87,205 83,435 71,792

As of 2021, 3.457 million (77%) of our
loan portfolio is constituted by cash

loan risks and 1.031 million TL (23%) is 6

constituted by non-cash loan risks.

V

Ratios (%) 31.12.2021 31122020 31122019 31122018 31.12.2017 While the capital adequacy ratio was

7 > 17.1% at the end of 2020, this ratio has

become 17.93% in 2021.

Average Equity Profitability (Pre-tax profit) 34,51% 24,66% 25,24% 35,01% 37,80%

Our bank continued issuing Capital
Market debt instruments in 2021. We
have issued a total of 3.265 million TL 8
debt instruments.

Intangible assets/equities 91,89% 53,74% 84,78% 74,90% 3,68%

Yield Actives/Total actives 62,51% 85,37% 83,90% 63,28% 71,93% v

Subsidiaries

Nurol Varlik Kiralama A.$, which is a subsidiary of Nurol Yatirnm Bankasi A.S., was established
on 14.06.2017, Nurol Portfoy Yonetim Sirketi A.S. on 18.11.2020 and Ortak Varlik Yonetim A.S.
on 22.01.2021.
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MESSAGE FROM THE CHAIRMAN OF THE BOARD

Dear valued stakeholders, business partners and employees,

The year we left behind has been an extremely difficult year for both the world economy and our country. Due to the corona
virus pandemic, developed and developing countries have implemented supportive monetary and fiscal policies in order to
fight the crisis in a coordinated way so that the economies of the countries can emerge from the effects of the crisis with less
damage.

The pandemic has deeply affected the way of doing business and the way of life of all humanity at macro and micro levels
all over the world. In the fight against the pandemic, the introduction of vaccines to the service of humanity earlier than the
examples in history is an important step, and the fact that different drugs to be used for treatment other than vaccines are
produced makes us look to the future with more hope.

The world economy quickly emerged from the deep recession experienced in 2020 in 2021, and the growth rates exceeded
even before the recession period. When the economies that opened after a long time faced the high demand that came with it,
the inability of the production of goods and services to respond to this phenomenon simultaneously caused major problems
in the supply chains around the world. Global supply problems have brought along the inflationary environment and serious
increases in energy prices.

In 2022, the topics that need to be carefully monitored in terms of world economies will be the effect of new variants of the
virus, the course of inflation, interest rate hike steps by central banks, and exit strategies from the expansionary fiscal policies
implemented by the Governments.

We are struggling with the Omicron variant in the period we are going through during the COVID-19 process. Although it is
confirmed by health authorities that the virus’s spread rate is faster than previous viruses, it is supported by scientific data that
it affects humanity less negatively in terms of hospitalization and loss of life compared to previous variants. We think that for
2022, the pandemic will turn into an endemic, and governments will not go into serious lockdowns like at the beginning of the
pandemic.

In terms of 2022, we think that the most important problem for the world economy is inflation and it is a phenomenon that
should be carefully considered. Inflation rates were 6.8% in the USA, 5.0% in Europe and 5.1% in the UK in 2021. Rates of
increase in producer prices will further increase the pressure on consumer prices in the upcoming period.

In 2021, the Bank of England was the first to increase, worrying about the inflation problem among major central banks. In
2022, we expect a step towards tightening. We estimate that the FED will continue with at least 3 interest rate hikes and balance
sheet reduction steps for 2022. Although we think that the developing central banks will continue to increase interest rates, we
think that the priority of the European Union economy is growth-oriented and it will pass the interest rate hike in 2022.

We do not expect serious returns in the field of fiscal policies, as in monetary policy, that the Governments will continue to
support both the labor markets and the sectors that were adversely affected by the crisis in 2022.

In 2022, we are entering a period in which geopolitical risks should be closely monitored and political problems in different
regions of the world may have serious side effects. The crisis in Russia and Ukraine in 2021, the involvement of NATO, the
reflections of the tension between the USA and China on the economy should be followed in the coming period, while the
internal turmoil in Kazakhstan, with the effect of oil prices, causes political discussions between the USA and Russia, increasing
the uneasiness. The indirect effects of the Presidential elections to be held in France in April on both the European Union and
our country should be followed soon.

In terms of Turkey’s economy, we have left a year having a dynamic and a busy agenda. In 2021, the Covid-19 pandemic had
negative effects on the macro balances of the economy. A period was experienced when our country risk premium increased,
growth rates increased, dollarization trend and inflation increased.

We predict that heterodox monetary policy practices will continue in 2022 within the framework of the new economic model
that the Turkish economy has put into practice in 2021, and that steps will be taken towards the target of current account
surplus with this model. Although we think that the issue that should be emphasized in 2022 is the inflation problem and
the dollarization trend, the new financial instruments and interventions implemented by the economy administration will be
followed closely.

Although we expect that the Turkish economy will continue to display a strong growth performance in 2022 as well, we expect
that it will display a growth performance below 2021 as the high base effect disappears. After peaking in the first half of the
year, we estimate that inflation will close the year at a lower rate compared to 2021, but at a higher rate compared to emerging
economies. We expect that the low real interest rate environment will continue and investors who will seek returns will turn to
BIST, which has attractive valuation opportunities.

Inthe general perspective, avery challenging year awaits the world economies and our country, both politically and economically.
We expect it to be a period in which we will closely feel the advantage of our country’s new export-oriented growth perspective,
strong banking system, geo-strategic location and dynamic structure of our young population. Nurolbank will continue its
steady growth by acting with the aim of managing this challenging process in the most efficient way in the light of past
experiences.

| would like to thank all our financial partners for their support and trust in Nurolbank, and all our employees who did not spare

their efforts in this difficult year, on behalf of myself, as well as the Board of Directors and our shareholders, and | present my
respects with my wishes of success.

/

Ziya Akkurt
Chairman of the Board of Directors
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MESSAGE FROM THE GENERAL MANAGER

Dear Shareholders, Customers, Employees and Business Partners of Nurolbank,

The year 2021, which we left behind, has been a year of radical changes and formations that will make their effects felt all over
the world for a long time. The Covid-19 pandemic process, which has affected the whole world in macro and micro fields, the
extraordinary struggle of Governments and Central Banks with the pandemic, and the positive developments in the field of
health for all humanity have formed the main theme of 2021. The global contraction process in 2020 enabled strong growth
performances in 2021 with the effect of expansionary monetary and fiscal policies. The promising developments in the field
of vaccination combined with the contribution of the FED to the low interest rate environment enabled us to close 2021 as
the best of the worst for the world. In 2021, Nurolbank continued to grow by taking innovative steps towards digitalization by
preserving its strong balance sheet structure and profitability.

Despite the fluctuations in the markets, our bank continued to strengthen its solid liquidity structure and maintained its strong
balance sheet structure. Nurolbank increased its loan size to 3.457 million TL, of which 4.488 million TL was in cash, and our
profit before tax increased by 76% compared to the previous year and reached 191 million 143 thousand TL. According to the
data of our bank as of Friday, December 31, 2021, the Capital Adequacy Ratio was 17.93 percent and the return on equity ratio
was 34,51 percent. In addition, our Bank issued debt instruments amounting to a total of 3,265 million TL during the year at
competitive prices.

Our bank is very pleased with the successful acceleration of Nurol Portfoy Yonetimi A.S., which has 100 percent stake in the capital
markets and has a paid-in capital of 6 million TL, which has started to make a difference with its corporate identity and experience.
Our company, which established its entire organizational structure and issued operating licenses in 2021, 5 Securities Investment
Funds open to TEFAS, 10 Real Estate Investment Funds and 1 Venture Capital Investment Fund, also manages the takeover process
of 4 Venture Capital Investment Funds. As of December 31, 2021, the total portfolio size managed is approximately TL 297 million.
We aim to complete the year 2022 among the top 20 Portfolio Management Companies by continuing our sustainable growth steps
in the rapidly developing Portfolio Management sector.

Ortak Varlik Yonetim AS was registered with the Istanbul Chamber of Commerce on January 22, 2021, by obtaining the establishment
permission with the BRSA’s decision dated 23.10.2020 and numbered 9221 and took the operating license decision based on the
BRSA's board decision dated 05 March 2021 and numbered 9447, and started its activities after this decision was published in the
official gazette on 10 March 2021. Ortak Varlik Yonetim A.S. is established as a 100% subsidiary of Yatinm Bankasi A.S. in 2021.
As of the end of 2021, the year of its establishment, the principal size of the overdue receivables portfolios purchased by Ortak Varlik
Yonetim A.S. from financial institutions has exceeded 850 million TL, and the number of real and legal persons served to solve the
debt has exceeded 100 thousand. In the first year of its activities, Ortak Varlik Yonetim A.S. became one of the leading companies of
the sector in terms of both asset size and number of customers.

With its strong performance in 2021, Nurolbank has taken firm steps towards its targets in the coming years. It will continue to grow
with its strong shareholder support, competent management team that provides the most important added value, and dynamic and
expert employees. We will continue to meet their expectations at the highest level by offering the right products to our customers in
the coming year, with our strong liquidity and capital structure, and our flexible structure that can generate instant solutions with our
new strategic plans. We will take our service quality one step further with solid, reliable steps by keeping up with the digitalizing age.

We would like to thank our investors, our well-equipped employees and our stakeholders who trust and support us, and in the
upcoming period, we will continue to create value by providing the right support at the right time, leaving a positive impact with our

strong corporate governance approach, in line with our strategies and works.
Y HﬁQL

Ozgir Altuntas
Board Member and General Manager

Kindly regards,
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GLOBAL ECONOMIC EVALUATION
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World economies gave the biggest test in 2021, when they started tired, in the face of low growth and
rising inflation. Countries that applied for record financial and monetary support last year in order to
eliminate the damage caused by Covid-19 in the economies, although they took a sigh of relief with the
spread of vaccines in the first quarter, they again resorted to additional restrictive measures after the
new variants emerged in the epidemic. This situation brought about the continuation of the supportive
monetary policies put into effect by the central banks in 2020 throughout the first quarter. In this
period, the US Federal Reserve (Fed) kept the policy rate unchanged at 0-0.25, while maintaining its
guidance that asset purchases will continue until employment and inflation targets are met. However,
the rapid rise in inflation expectations in the US in March started discussions on the possibility of
an early tightening in the Fed’s monetary policy. After this development, the 10-year bond yields of
the USA reached the highest level of the year with 1.7760 percent on 1 March. On the financial side,
US President Joe Biden, who took office in January, approved an economic support package of $1.9
trillion at the end of March, within the scope of combating the effects of the Covid-19 epidemic. In
the first quarter, where a more “pigeon” tone was dominant on the side of the European Central Bank
(ECB), interest rates and the size of the Pandemic Emergency Purchase Program (PEPP) were not
changed, while the markets were given confidence with the message that necessary adjustments
could be made with all tools due to the continuation of economic uncertainties in the short term.

In Asia, on the other hand, it was seen that the Bank of Japan (BoJ) took decisions to further flex
its monetary policy. At the meeting in March, the Bank expanded its target band gap for government
bond yields by comprehensively evaluating monetary policy for the first time since September 2016.
On the other hand, in the American stock market, the share price of video game seller GameStop,
which was around 17 dollars before, increased to 483 dollars with the purchases of a group of small
investors organized through the social media platform Reddit. Concerns that the event, which went
down in history as small investors came together and fought against Wall Street giants, could spread
to other stocks increased volatility in the markets. It is estimated that the global economy grew by 3.1
percent in the first quarter of the year compared to the same period of the previous year.

The number of new types of corona virus (Covid-19) cases and mutation concerns, which gained
momentum as of the second quarter of the year, increased the uncertainties regarding the course of
the epidemic and the economies. In this process, where financial and monetary incentives continued
at record levels and restrictions were reinstated in many countries, the continuation of the rise in
inflation expectations pushed central banks into a corner. In the second quarter, when the Fed did
not make any changes in interest rates and monetary policy, the verbal guidance of Fed Open Market
Committee (FOMC) officials was that the rise in inflation was “temporary or permanent?” expressed
a difference in opinion. The said divergence resulted in the reflection of the discussions on when
the tapering process of the bank would start, in the minutes of May, thus giving the first signal of
normalization in monetary policies. After the minutes, Fed Chairman Jerome Powell’s direction that
“interest rate hikes will occur after the completion of the tapering process” gave investors a sigh of
relief, but the risk perception rose again after US Treasury Secretary Janet Yellen stated that rates
may need to increase a little to prevent the economy from overheating. While the data announced in
this process confirms the economic recovery, it supports the risk appetite, the International Monetary
Fund (IMF) revised its 2021 growth forecast for the global economy from 5.5 percent to 6 percent,
the Organization for Economic Cooperation and Development (OECD) from 5.6 percent to 5.8 percent,
and the World Bank increased from from 4 percent to 5.6 percent. The first quarter growth figures,
on the other hand, showed that the economic recovery was differentiated among countries. While the
US economy grew by 6.4 percent in the first quarter, Eurozone economies shrank by 1.8 percent and
the British economy by 1.5 percent.




GLOBAL ECONOMIC EVALUATION
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While the European Central Bank (ECB) did not make any change

Pandemic Emergency Asset Purchase Program (PEPP) during the second quarter, it was emphasized
that the inflation has increased recently, but the incentives will not be stopped until-a full recovery is
achieved in the economy. In Asia, the Bank of Japan (BoJ), despite not making any changes in interest
rates and monetary policy, extended the duration of its special program, which it provided financial
support against the effects of the epidemic, by 6 months, and announced a new funding p"rogram to
combat climate change. On the other hand, the bank’s projections revealed that the inflationwill-be 1 =
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FINDING
RESOURCES

TURKISH ECONOMY

Domestically, the Central Bank of the Republic of Turkey (CBRT) increased the reserve requirement
ratios by 200 basis points in February, and increased front-loaded interest rates in March. The Bank
increased the policy rate from 17 percent to 19 percent due to the upside risks on the inflation
outlook. At the end of March, CBRT Chairman Naci Agbal was dismissed by Presidential Decree and
Prof. Dr. Sahap Kavcioglu was appointed instead. In the first quarter, when Borsa Istanbul AS changed

; e opening session of the equity market, the BIST 100 index lost value by 5.4 percent in

arly flat course in January and February. Thus, the index finished the first
5.8 percent. The dollar/TL, which started the year at 7.43 levels,

ila e o i ke b G R

a 2.54 percent depreciation. oIIar/TL on the ofher hand closed the second quarter,

1 was in the 7.98-8.81 band, at 8.7086 with an increase of 5.6 percent compared to the previous
“quarter.

The Central Bank of the Republic of Turkey (GBRT) cut interest rates for the first time in 16 months
In September, reducing the policy rate by 100 basis points to 18 percent. The Bank stated that the
said decision was taken by evaluating the analysis of demand factors, core inflation developments
and the effects of supply shocks. In the same month, the €BRT, which reduced the maximum rate of
maintaining Turkish lira required reserves in foreign curreney from 10 percent to zero, increased the
required reserve ratios applied to foreign currency deposits/participation funds by 200 basis points
in all maturity brackets. The bank also signed a swap agreement of 17.5 billion lira (2.3 trillion South
Korean won) with the Central Bank of South Korea.

While international institutions and organizations revised their growth expectations for Turkey in the
third quarter, once again, within the scope of macro precautionary measures, the Banking Regulation

and Supervision Agency (BDDK) reduced the installment periods for credit cards to 3 months for
jewellery, furniture and electrical goods purchases, and 12 months for vehicle purchases, according
to the final invoice values. On the other hand, the BRSA announced that within the scope of its
regulation that entered into force in April, it was decided to reject and liquidate the adaptation requests
of 21 companies that carried out savings financing activities but did not meet the conditions, 6 to
continue the adjustment process, and 8 to be directed to voluntary liquidation.
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With these developments, the BIST 100 index in Borsa Istanbul decreased by 4.46 percent in
September after rising by 2.70 percent in July and 5.68 percent in August. Thus, the index closed
the third quarter at 1,406.39 points with a 3.69 percent appreciation. Dollar/TL, on the other hand,
closed the third quarter, which was in the 8.26-8.96 band, at 8.8902 with an increase of 2.1 percent
compared to the previous quarter.

Domestically, in the last quarter of the year, the new economy model, which prioritizes high growth
and low current account deficit, was adopted, while the interest rate cut process was initiated in orde
to support investment and employment. The Central Bank of the Republic of Turkey (CBRT) lowered
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Board Members

Ziya AKKURT

Chairman of the Board of Directors

Mehmet Oguz GARMIKLI

Deputy Chairman of the Board of Directors

Mehmet Mete BASOL

Member of the Board of Directors

Dr. Eyiip Sabri GARMIKLI

Member of the Board of Directors

Gurhan GARMIKLI

Member of the Board of Directors

Ahmet Kerim KEMAHLI

Member of the Board of Directors

Yusuf SERBEST

Member of the Board of Directors

Ahmet SIRIN

Member of the Board of Directors

Ozgiir ALTUNTAS

Board Member and General Manager
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MEMBERS OF THE BOARD OF DIRECTORS

Ziya AKKURT
Chairman of the Board of Directors

Ziya Akkurt, who is a graduate of Middle East Technical University,
Department of Public Administration, started his career at Interbank
in 1983. Chronologically, he worked at BNP-AK-Dresdner Bank Loans
and Marketing Department and at Osmanli Bankasi / Banque Paribas
/ Paris International Banking Department. Mr. Akkurt, who started

to work at Akbank Corporate Banking department, served in various
departments in Akbank and worked as the CEO between 2009 and
2012. Between 1996 and 2012, he served as the Board Member
responsible for loans at BNP-AK- Dresdner Bank, Akbank A.G, BNP-
AK-Dresdner Leasing and Ak Yatinm A.S. Ziya Akkurt continues
working at Nurol Yatinm Bankasi A.S. as the Chairman of Board of
Directors since February 2016.

Mehmet Oguz CARMIKLI
Deputy Chairman of the Board of Directors

M. O§uz Garmikli is a graduate of istanbul State Engineering and
Architecture Academy, Yildiz Engineering High School, Department
of Givil Engineering. M.Oguz Garmikli served as a senior manager

in Nurol Construction Company, which turned into Nurol ingaat

ve Ticaret A.S. afterwards and which is the first company of Nurol
Companies Group. He has been serving as the Deputy Chairman of
the Board of Nurol Yatirim Bankasi A.S. since 1999 and a member of
the Bank’s Remuneration Committee since 13.12.2011.

Dr. Eytp Sabri CARMIKLI
Member of the Board of Directors

He graduated from the University of Essex, London, Department of
Political Sciences in 1997. He continued his academic career in the
University of Westminister, London in 2001 with a Master’s Degree

in International Relations and Political Theory. In 2002, he completed
his Master’s Degree in University of London, Birbeck College, in the
field of Contemporary History and Politics. In 2011, he completed his
Political Sciences PhD in Westminster University, London. He started
his professional career as a director in Riyadh agency of Nurol insaat
Ticaret A.S. between 1991-1992. He worked as the Head of Land
Development Department at Nurol Insaat Ticaret A.S. between 1992
and 1993. He served as the General Manager of Nurol Pazarlama ve
Dig Ticaret A.S. between 1993 and 1994. Since 1994, he is working
as the Member of the Board of Directors at Nurol Holding A.S. At the
same time, he was appointed as a Board Member of Nurolbank on
September 2016.
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BOARD MEMBERS

BOARD MEMBERS

Ahmet Kerim KEMAHLI
Member of the Board of Directors

He graduated from Oxford, St. Edward’s School. He completed

the Business Organization program at Heriot-Watt University in
Edinburgh. Mr. Kemahli, who started his career in 1990 at West

LB, worked at Finansbank, Abalioglu Holding and Celebi Holding,
chronologically. He has been the Finance Coordinator of Nurol
Holding since 2010 and the Board Member of Nurol Yatirim Bankasi
A.S. since 2011 and a Member of the Audit Committee since 2014.

Mehmet Mete BASOL
Member of the Board of Directors

He graduated from the University of Arizona, Department of
Economics with a B.S degree. Mr. Basol, who started his career

in 1984, served as Executive Director at the Boards of Interbank,
Bankers Trust, Deutsche Bank, and Public Banks, chronologically. He
still serves as a Board Member and Consultant in various companies.
he has been working as the Member of the Board of Directors of
Nurol Yatinnm Bankasi A.S. and Corporate Management Board since
August 2014.

Glrhan CARMIKLI
Member of the Board of Directors

He graduated from Bilkent University Faculty of Economics and
Administrative Sciences, Department of Economics, and Faculty

of Business Administration, Department of Business Information
Management. He has been a Board Member of Nurolbank since May
2016. He started his career in Nurol Holding Finance Department in
2003. He worked in the Accounting and Finance departments of FNSS
A.S. between 2007 and 2008. He worked at Nurol Holding A.S. Finance
Department between 2008 and 2011. He has been working as the
member of Board of Directors at Nurol ingaat A.S. since December
2001.

Ahmet SIRIN
Member of the Board of Directors

He graduated from Ankara University, Faculty of Political Sciences. He
received his Master’s Degree from Leeds University. Mr. Sirin, who
began his career at the Inspection Board of the Ministry of Finance
in 1980, served as Head of Department in Revenue Administration,
Deputy Undersecretary at the Ministry of Finance, Finance Director at
the Ministry of Public Works and Settlement, Vice Chairman at BRSA
and Chairman Advisor at BRSA, chronologically. He has been serving

as the Board Member - Chairman of Audit Committee and Chairman
of Corporate Governance Committee of Nurol Yatirrm Bankasi A.S.
Inc. Since July 2013.

Yusuf SERBEST
Member of the Board of Directors

He graduated from istanbul University, Department of Business
Administration. Mr. Serbest, who started his career in the Treasury
Department of Tobank T.A.S. in 1989, worked in Nurol Menkul
Kiymetler A.S., served as the Deputy Chairman of the Board of ISE
and Executive Committee Member of Aydin Orme San. ve Tic.A.S..
He has been a member of the Board of Nurol Yatirnm Bankasi since
2001.

Ozgiir ALTUNTAS
Board Member and General Manager

He graduated from Istanbul Technical University, Department of
Management Engineering. Mr. Altuntas, who started his career in
Istanbul Bankers Trust in 1993, worked as the Director of Developing
Markets and Head of Turkey Region in Amsterdam, Bucharest and
London, Garanti Bankasi, AMEX Bank, Credit Suisse and Morgan
Stanley, respectively. Mr. Altuntas, who returned to Istanbul in August
2011, served as Chief Deputy General Manager in Royal Bank of
Scotland for two years until June 2013. He has been serving as the
Board Member - General Manager of Nurol Yatirim Bankasi A.S. since
16 September 2013.
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Senior
Management

Ozgiir ALTUNTAS

Board Member and General Manager

Zafer Babur HAKARAR

Chief Deputy of the General Manager of Treasury and Financial Institutions Department

Dr. Murat GIMEN

Chief Deputy General Manager of Loans Department

Ahmet Murat KAVURGA

Deputy Manager of Operations and Information Management

Yeliz BILGIN

Deputy General Manager of Investor Affairs Department

Semih Subutay NEZIR

Deputy General Manager of Audit and Compliance Management Department

Cenk ATMACA

Deputy General Manager of Financial Institutions Department
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TAREETINE A SENIOR MANAGEMENT
SUSTAINABLE SUCGESS

Ozgiir ALTUNTAS
Board Member and General Manager

He graduated from istanbul Technical University, Department of
Management Engineering. Mr. Altuntas, who started his career in
Istanbul Bankers Trust in 1993, worked as the Director of Developing
Markets and Head of Turkey Region in Amsterdam, Bucharest and
London, Garanti Bankasi, AMEX Bank, Credit Suisse and Morgan
Stanley, respectively. Mr. Altuntas, who returned to Istanbul in August
2011, served as Chief Deputy General Manager in Royal Bank of
Scotland for two years until June 2013. He has been serving as the
Board Member - General Manager of Nurol Yatirnm Bankasi A.S. since
16 September 2013.

Zafer Babur HAKARAR
Chief Deputy of the General Manager of Treasury and
Financial Institutions Department

He graduated from Bogazigi University, Department of Mechanical
Engineering. Mr. Hakarar, who started his career as a specialist

at Finansbank in 1995, worked as the Finance and Business
Development Director at Credit Europe and Tosyali Holding in
Amsterdam respectively. Z. Babur Hakarar has been serving as the
Chief Deputy General Manager responsible for Treasury in Nurol
Yatinm Bankasi A.S. Inc. since September 2013.

Dr. Murat GIMEN
Chief Deputy General Manager of Loans Department

He graduated from iTU, Department of Civil Engineering. He received his
master’s and doctorate degrees from Bogazici University. Mr. Gimen, who
started his career at Interbank in 1996, served as the Senior Specialist,
Investment Banking Department Head, and Deputy General Manager
responsible for Investment Banking at Nurol Yatinm Bankasi A.S., Project
Finance and Financial Leasing Department. He has been serving as the
Chief Deputy General Manager responsible for Loans since 2017.




SENIOR MANAGEMENT

Ahmet Murat KAVURGA
Deputy Manager of Operations and Information Management

He graduated from Marmara University, Department of Foreign
Languages. Mr. Kavurga, who started his career as a Senior Officer in
Adabank in 1986, worked at Chase Manhattan Bank Turkey, Garanti
Bankasi Romania and Credit Europe Bank Moscow, respectively.

He has been serving as the Deputy General Manager responsible for
Operations and Information Management since February 2014.

Semih Subutay NEZIR
Deputy General Manager of Audit and
Compliance Management Department

He is a graduate of METU, Faculty of Economics and Administrative
Sciences, Department of Economics. Mr. Nezir, who started his career
at Interbank in 1986, worked as the Section Head of Credit Tracking
and Monitoring at General Directorate of Esbank. Semih Subutay
Nezir has been working at Nurol Yatinm Bankasi A.S. since 2001 and
serving as the Deputy General Manager responsible for Audit and
Compliance Management since March 2014.

SENIOR MANAGEMENT

Yeliz BILGIN
Deputy General Manager of Investor Affairs Department

She graduated from Marmara University, Department of Business
Administration. Ms. Bilgin, who started her career in the Treasury
Department of Finansbank in 1998, began to work in the Department
of Treasury and Financial Institutions at Nurol Yatinm Bankasi A.S.
in 2007 and she has been serving as the Deputy General Manager of
Investor Affairs Department since 2015.

Cenk ATMACA
Deputy General Manager of Financial Institutions Department

He is a graduate of Ankara University, Faculty of Political Sciences,
Department of Public Finance. Mr. Atmaca, who started his career

in the Foreign Affairs Department of Finanshank in 1992, worked in
Fiba Bank between 1998 and 2000. He worked as the Deputy General
Manager in Foreign Affairs Department at Credit Europe Amsterdam
between 2000 and 2008. He worked as Dubai General Manager at
Credit Europe Bank between 2008 and 2016. He has been working
as the Deputy General Manager of Nurolbank Financial Institutions
Department since 2018.
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CORPORATE GOVERNANCE COMMITTEE

Corporate Governance Committee

It was established to monitor and direct the Bank’s corporate governance practices. It operates in
accordance with the provisions of the “Regulation on the Principles of Corporate Governance of Banks”,
which came into force after being published in 01.11.2006 dated Official Gazette no. 26333. The Committee
reports to the Board of Directors. Monitoring the Bank’s compliance with corporate governance principles
is the committee that carries out improvement studies. Chairman of the Committee Ahmet SIRIN (Member
of the Board of Directors), Member of the Committee Mehmet Mete BASOL (Member of the Board of
Directors), Audit Committee met twice in 2021.

r 4—

Position Name Surname Primary Position
Chairman Mehmet Oguz GARMIKLI Deputy Chairman of the Board Member
Member Ahmet Kerim KEMAHLI Member of Board of Directors

> o J

Remuneration Committee

Within the framework of the “Corporate Governance Communiqué” of the Capital Markets Board No. 11-17.1,
the remuneration committee monitors the Bank’s policies and practices regarding the wage system under
the Board of Directors in order to operate within the scope of the 6th principle of the BRSA’s Corporate
Governance Principles regulation. and was established for inspection. Chairman of the Committee Mehmet
Oguz CARMIKLI (Deputy Member of the Board of Directors), Member of the Committee Ahmet Kerim
KEMAHLI (Member of the Board of Directors), Remuneration Committee met once in 2021,

~ %

Position Name Surname Primary Position
Chairman Mehmet Oguz GARMIKLI | Deputy Chairman of the Board Member
Member Ahmet Kerim KEMAHLI Member of Board of Directors

> o /
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COMMITTEES OF BOARD OF MANAGERS

Audit Committee

The Audit Committee is founded on behalf of the Board of Directors in order to monitor the efficiency and adequacy of the
Bank’s internal systems, the functioning of these systems and accounting and reporting systems within the framework of the
Law and related regulations, and the reliability and integrity of the information produced, to establish the audit and control
process that will provide the necessary assurance about the adequacy and accuracy of iISEDES, to make the necessary
preliminary evaluations in the selection of independent audit firms and rating, valuation and support service institutions by the
Board of Directors, to regularly monitor the activities of the organizations selected and contracted by the Board of Directors, and
to ensure the continuation and coordination of the internal audit activities of the companies that are subject to consolidation in
accordance with the regulations enacted in accordance with the law, and to fulfill the duties determined within the framework of
the Banking and Capital Market legislation. The Audit Committee consists of the following members. Chairman of the Committee
Ahmet SIRIN (Member of the Board of Directors), Member of the Committee Ahmet Kerim KEMAHLI (Member of the Board of
Directors), Audit Committee met 19 times in 2021.

COMMITTEES OF BOARD OF MANAGERS

Strategy Committee

The Committee reports to the Board of Directors. It operates under the “Communiqué on Principles to be Considered in the
Management of Information Systems in Banks” published in 14.09.2007 dated Official Gazette no. 26643. It informs the Board
of Directors on strategic compliance in order to take decisions for the management and administration of the legislation/
provisions related to Information Systems, identification of the strategic direction and fulfillment of the Information Systems
governance purposes, and it was established with 17/06/2008 dated Board decision no. 336 in order to address it at the Board
of Directors level as a part of the corporate governance. Chairman of the Committee Ozgiir ALTUNTAS (Member of Board

of Directors - General Manager), member of the committee Zafer Babiir HAKARAR (Chief Deputy General), member of the

committee Ahmet Murat KAVURGA (Deputy General Manager) member of the committee Aysegiil CABOGLU (Group Manager of
Information and Technologies) Strategy Committee met 4 times in 2021.

-

\
4

Position Name Surname Primary Position
Chairman Ahmet SIRIN Member of Board of Directors
Member Ahmet Kerim KEMAHLI Member of Board of Directors

o

*

AN
4

r ‘——
Position Name Surname Primary Position
Chairman Ozgiir ALTUNTAS Member of Board of Directors - General Manager Chief Deputy
Member Zafer Babir HAKARAR General Manager of Treasury
Member Ahmet Murat KAVURGA Deputy General Manager of Operations and Information Management
Member Aysegiil CABOGLU Group Manager of Information and Technologies

J

o

Active Passive Committee

The Asset and Liability Committee convenes every week under the chairmanship of the General Manager with the participation
of Deputy General Managers and the Unit Managers who are involved in activities that may affect the balance sheet. The
agenda of the meeting consists of assessing the Bank’s balance sheet, fields of operations, activities, general economic data
and current political and economic developments, and determining the weekly strategy. Chairman of the Committee Ozgiir
ALTUNTAS (Member of Board of Directors - General Manager), members of the committee Zafer Bablir HAKARAR (Chief
Deputy General), Member of the committee Recep GUL (Financial Control Group Manager) Member of the committee Melike

Credit Committee

The Committee reports to the Board of Directors. It was established in accordance with the articles of “Regulation on Credit
Transactions of Banks” published by the BRSA and it ensures that the Bank’s loan transactions are carried out within the
framework of the strategy established and the limits determined by the Board of Directors. In addition, it evaluates loan
proposals throughout the Bank within the limits determined by the Board of Directors. Approves of rejects. It also advises the
Board of Directors by discussing the systems related to the improvement of the credit process and quality. Chairman of the

BAYRAKTAR (Financial Control Manager) Active Passive Committee met 46 times in 2021.

AN
4

- ‘—
Position Name Surname Primary Position
Chairman Ozgiir ALTUNTAS Member of Board of Directors - General Manager Chief Deputy
Member Zafer Babiir HAKARAR General Manager of Treasury
Member Recep GUL Group Manager of Financial Control
Member Melike BAYRAKTAR Financial Control Manager

O

Committee Ziya AKKURT (Chairman of the Board of Directors), members of the committee Mehmet Mete BASOL (Member of
the Board of Directors),0zglir ALTUNAS (Member of Board of Directors - General Manager), Credit Committee met 41 times in

2021.
- ‘——
Position Name Surname Primary Position
Chairman Ziya AKKURT Chairman of the Board of Directors
Member Ahmet Kerim KEMAHLI Member of the Board of Directors
Member Ozgiir ALTUNTAS Member of Board of Directors - General Manager

AN
4
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HUMAN RESOURCES PRACTICES

Nurolbank’s employees, serving with 75 employees as of 31 December 2021, have an average seniority of 6.61
years and an average age of 38. 48% of the employees are women and 52% are men. In addition, 5% of them
studied at the master’s level and 93% at the undergraduate level. In 2021, 22 people were recruited.

After the promotion evaluations based on performance, 5 employees were promoted to a higher title.
In order to increase the performance of all employees for the employee experience and development, to contribute

to their personal development and to support their career advancement, all training programs have been moved
to the virtual environment, both online and offline, and the negative impact of the Pandemic on the training and

development processes has been largely eliminated. As of the end of 2021, all personnel participated in at least one

training event in the e-training type, and the average training per person was 5 hours.

Nurolbank has both protected its employees and provided uninterrupted service during the pandemic. Nurolbank,
which has mobilized all its resources for the health of its customers and employees since the first day of the
Covid-19 epidemic, which started in China in the first quarter of 2020 and showed its effect all over the world,
continues to take multifaceted measures to ensure service continuity. While the Bank continues to work remotely
with rotation in some departments, it continues to take all kinds of measures to ensure that its employees protect
themselves against the epidemic. Communication and training activities are also carried out at the Bank to raise
awareness on this issue. Nurolbank has secured the health of its employees with its flexible working order.

In accordance with the normalization plan, as of June 1, 2021, the General Directorate has switched to a flexible
working order in which employees can work alternately. All customer visits and meetings planned to be held
outside were limited and the meetings were moved to teleconference or video conferencing platforms. In order to
prevent the risks that crowded environments may pose on the health of its employees and customers, the Bank
provided additional necessary guidance.
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CORPORATE GOVERNANCE CODE OF ETHICS PRACTICES

Social Responsibility
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CORPORATE MANAGEMENT CODES OF
CONDUCT PRACTICES

Stakeholders

Our Corporate Governance Committee coordinates the processes of contact with shareholders as

determined in our Corporate Governance Godes of Conduct, which was prepared in accordance with
the provisions of the Regulation on Banks’ Corporate Governance Codes of Conduct published by the

BRSA and approved by the Bank’s Board of Directors.

In terms of our Shareholders:

* We inform our shareholders in accordance with the principles of public disclosure.

* We enable our Bank to assess the effectiveness of senior management in bank management by

ensuring that shareholders, depositors, market participants and the public have a sufficient
level of knowledge about the structure and objectives of the bank.

» We provide information about our Bank in a timely, accurate, complete, comprehensible,
impartial, easily accessible and equal manner to the public in order to help people and
institutions make decisions.

* By the year-ends and in March, June and September, we carry out applications for informing
the public by consolidating the financial statements of subsidiaries, jointly controlled

partnerships and affiliates with or without credit institution or financial institution nature basing

on the Accounting Standards of Turkey.

In terms of our customers:

* We have developed systems and processes open to our customers’ wishes, suggestions or
complaints to improve our organization and services.

* For these suggestions and complaints, we use our website and private telephone line. We

commission and charge the Customer Complaint Line and the Arbitration Board for receiving

and finalizing customer complaints.

In terms of our employees:

» We give importance to the development, informing, and participation of our employees in
management and we improve our processes in this direction.

* Qur in-house information is coordinated and conducted through our in-house information

portal, employee meetings, employee satisfaction and opinions survey, performance planning

and evaluation processes organized by our Human Resources Department.

CORPORATE MANAGEMENT CODES
OF CONDUCT PRACTICES

Public Disclosure and Transparency

As determined in our Corporate Governance Codes of Conduct, which was prepared in accordance
with the provisions of the Regulation on Banks’ Corporate Governance Codes of Conduct published
by the BRSA and approved by the Bank’s Board of Directors, in terms of Bank Management
Application Procedures and Principles on public disclosure and transparency issues;

Transparency; -

except for trade secrets

all the activities obligation of the

. —Accountabilty;
: Responsibility; It works by
[t ensures that observing the

Equary; : of the Bank’s . ) Members of the
It aims to treat E management on and information not yet Board of Directors
shareholders behalf of the Bank - disclosedtothepublic, | - o be accountable to
and stakeholders are in compliance it adopts the approach the
equally in all with the legislation, of publicly disclosing | - legal entity of the

Bank and thus to the
shareholders,
thus ensuring

activities ’Of the g - financial and non-financial
. Bank’s t - information related to
anagemen the Bank in a timely,

and to prevent t o
possible conflicts accurate, comp ete,
comprehensible,

of interest.

We actively use our bank’s website in public disclosure. Our website includes the following headings and
contents:

* Corporate (About Us, Our Vision and Mission, Our Strategy, Message from the Chairman of the Board,
Message from the General Manager, Corporate Governance)

* Banking Services (Investment Banking, Corporate Banking)

* Investor Affairs (Activity Reports, Audit Reports, General Assembly Minutes, Our Management Policies
and Announcements (AML Policies, US Patriot Act, Public Disclosure Form, Investor Rights, TBB Arbitration
Board, BRSA Announcements, CMB Announcements, Product and Service Fees)

e Communication (Our Human Resources Policy, Career, Our Announcements, Job Application Form)

* Contact Us (Customer Complaint Line, Our Addresses)
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—— : . i. Platin Serbest Muhasebeci Mali Musavirlik Limited Sirketi for the payroll operations
* Financial leasing transactions, preparation of legal declarations and forms and tax declarations,

* By-product transactions, ii. PTT Para Lojistik A.S. for Ankara branch money transfer service,

* Intermediary for foreign currency futures contracts,  In security services field b

e Forward exchange transactions between banks, i. Sec ., for pri&lt

@nel services for Ankara bra

-

 Warranty transactions.
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for the non-standard risks of local and international projects (country risk, political'ﬁ:____' ofit .
risk, contract risks etc.) developed by Nurol Group companies or public or other priVai§
within the scope of investment banking services. |




FINANCIAL INFORMATION and EVALUATIONS
REGARDING RISK MANAGEMENT

Report of the Audit Committee

Dear Shareholders,

The activities carried out by the internal systems (Internal Audit, Internal Control and Risk
Management) within the scope of the relevant legislation are evaluated by the Audit Committee at
the periodical meetings, and the decisions about the measures, practices and other important issues
at our Bank are taken and the opinions are submitted to the Board of Directors.

The Audit Committee convened 19 times in 2021 to make suggestions to the Board of Directors.

The first six month Audit Committee Activity Report of 2021 was prepared, examined by the Audit
Committee and submitted to the Board of Directors. In addition, the evaluation letters on the reports
of the audited activities were prepared and put into process. Emergency exercises are conducted
every year at our Bank regularly. Prior to performing emergency exercises, a scenario of the exercise
is prepared by the emergency working group and this scenario is reviewed

and approved for implementation by the Executive Committee. Adhering to the exercise scenario,
emergency exercises are carried out with the overall participation of all units of the Bank.

Internal Control Department

The Internal Control Department, operating under the Board of Directors, is structured in such

a way to ensure that all financial and operational risks identified related to the operations are
continuously maintained at reasonable level and controlled for the protection of the Bank’s assets,
the execution of its activities in accordance with the legislation, internal legislation, regulations,
internal policies, strategies and targets, and safe establishment of calculation and recording order
and financial reporting system.

The Internal Control Department carries out risk and process-oriented reviews and controls within
the scope of the Bank’s activities and is responsible for reviewing, monitoring and evaluating the
suitability, adequacy and effectiveness of the controls and reporting the results to the relevant
persons.

Continuous effective, accurate, orderly and safe conduct of operations and transactions are ensured
through functional task allocations, transaction-approval authorities and limits, system controls,
post-processing controls and other process-specific controls. In addition, IT controls are carried out
as the continuation and part of the process implementation controls.

Operational errors and deficiencies identified within the scope of internal control activities are firstly
shared with the staff carrying out the activities, and necessary complementary and preventive
measures are taken quickly. Operational errors and deficiencies that have not been resolved are
subjected to reports, and are also recorded in the database with defined operational risk matrix
codes.

Within the scope of 2021 internal control business plan, 3 Banking Process were subjected to on-
site inspection. In addition to monitoring the appropriateness of the bank’s records within the scope
of remote control, bank procedures and their compliance with the legislation and other procedures
are examined by sampling method, while in the scope of On-Site Inspection; the compliance of

the transactions with the internal and legal regulations was checked, and the findings, opinions

and suggestions were primarily shared with the business owners responsible for carrying out the
activities depending on their risk, importance level, and whether the corrective/preventive actions
are taken regarding the determination, and after the necessary joint assessment, reports were
prepared to inform the management levels and the Audit Committee.

FINANCIAL INFORMATION and EVALUATIONS
REGARDING RISK MANAGEMENT

Internal Audit Department

The Internal Audit Department executes the internal audit function covering all activities of the Bank
by reporting to the Board of Directors. For this purpose, the Internal Audit Department carries out
inspections to ensure that the activities of the Bank and the subsidiaries subject to consolidation are
carried out in line with the legislation and in-house strategies, policies, principles and targets. All
activities of the Bank are audited periodically without any restriction in order to achieve the expected
objective and benefit from the internal audit system.

It is based on risk-oriented approach in determining the activities to be audited in addition to the
requirements of legal regulations. The Internal Audit Department evaluates the effectiveness and
adequacy of the internal control and risk management systems by auditing the activities of the Bank
in line with the laws and other legislation and internal strategies and objectives. The compliance

of the activities with the legislation, the adequacy of the internal legislation, the adequacy, accuracy
and effectiveness of the Bank’s activities, the accuracy and reliability of the reports, accounting
records and financial reports submitted to the BRSA and Senior Management and their compliance
with time restrictions, and the structure of the internal processes are evaluated in the periodical and
risk-based audits.

As a result of the audit activities, it is aimed to reveal the shortcomings, errors and abuses in the
operations of the Bank. An approach that presents opinions and suggestions for the prevention of
the recurrence of identified situations and for the effective and efficient use of the Bank’s resources
is adopted.

The Internal Audit Department shall review the information systems within the frame of the
procedures and principles identified in the 5th section of the “Regulation on the Audit of the
Bank’s Information Systems and Banking Processes to be Carried Out by the Independent Audit
Organizations” with “Procedures for the Audit of Information Systems and Banking Processes”
heading.

Whether the results obtained through the risk measurement models and methods used in the
Bank are included in the daily risk management, the pricing models and assessment systems used
by the Bank, the risks covered by the risk measurement models used by the Bank, the accuracy
and adequacy of the data and assumptions used in the models, the reliability, integrity and timely
provision of the source of data, and the accuracy of the retrospective tests are evaluated in the
internal audit activities for risk management. The internal evaluation process of the Bank’s capital
requirement is audited under the internal audit system within the frame of the legislation and
internal regulations of the Bank in relation to this process.

The inspection reports that are issued as a result of the activities are communicated to the Audit
Committee, senior management and relevant departments. The activities to eliminate the identified
findings are followed by the Internal Audit Department. The Board of Directors closely follows the
activities of the Internal Audit Department through the activity reports for the quarterly periods
submitted by the Audit Committee.
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FINANCIAL INFORMATION and EVALUATIONS
REGARDING RISK MANAGEMENT

FINANCIAL INFORMATION and EVALUATIONS
REGARDING RISK MANAGEMENT

Compliance Management Department

Within the framework of international good practices and MASAK regulations, our bank has
established a bank policy to prevent money laundering and financing of terrorism, and to prevent
the proliferation and financing of weapons of mass destruction. These policies and processes are
reviewed on a regular basis every year and updated as necessary. For this purpose, in account
opening and money transfer transactions, within the framework of the know your customer rules,
checks are made on the sanction lists and the real beneficiary of the customer is investigated until
the real person information is accessed. Special software is used for controls aimed at preventing
laundering proceeds of crime and financing of terrorism. Qur Bank provides its employees with
regular training on this issue with the awareness of the importance of training in the prevention of
money laundering and terrorist financing. Due to the ongoing pandemic, the trainings have started
to be given in the form of distance education.

Risk Management Department

Risk Management Department carries out activities related to measuring, monitoring, controlling
and reporting of identified risks within the frame of the application procedures determined by risk
management policies and procedures, which have an organizational structure directly affiliated to
the Board of Directors, and which are independent of executive functions, approved by the Board of
Directors and reviewed regularly.

The purpose of the risk management system is to identify, measure, report, monitor and control
the risks incurred through policies, procedures and limits identified to monitor, control and,
when necessary, change the nature and level of activities, and to determine the internal capital
requirement in line with the risk profiles. Board of Directors

of the Bank determines the level of risk appetite it wishes to bear in order to achieve its objectives
by considering the risk capacity of the Bank and its subsidiaries subject to consolidation and
regularly reviews it.

Within the scope of Internal Capital Adequacy Assessment Process (ISEDES), stress tests and
scenario analyzes conducted for the risks that the Bank may be exposed to on a consolidated and
unconsolidated basis are prepared and presented to the Board of Directors.

Within the framework of the Risk Management Program, annual risk analysis assessments are
carried out for the institutions that receive support services under the coordination of the Risk
Management Department.

As part of the information systems risk management process, information systems risks are
included in the Bank’s holistic risk management, and risks are monitored and presented to the
Board of Directors within the scope of information systems risk inventory.

Semih Subutay NEZIR
Deputy General Manager Audit and Compliance

Graduated from Middle East Technical University, Department of Economy. He started
banking in 1986 at Uluslararasi EndUstri ve Ticaret Bankasi A.S. While continuing his
career at Esbank T.A.S. since 1988, he was appointed as the Loans Monitoring Manager

at the beginning of 1997. He started to work at Nurol Yatirim Bankasi A.S. in 2001 and is
currently working as the Deputy General Manager responsible for the Audit and Compliance
departments.

Baki ARSLAN
Manager of the Internal Control Department

He is graduated from Anatolian University, Faculty of Economics and Administrative
Sciences, Department of Economics. Having started his career at Turkishbank A.S.
Financial and Administrative Affairs Department in 1995, Arslan worked at EGS Bank A.S.
and Bayindirbank A.S., respectively. Mr. Arslan started to work at Nurol Yatirim Bankasi A.S.
since April 2002, then he has been working as the Manager of the Internal Control
Department as of August 2009.

Tugba USKUAY
Manager of Risk Management Department

He graduated from Uludag University, Department of Econometry. Starting his career in
2007 as an Assistant Specialist at Turkishbank A.S., Uskuay has been working at Nurol
yatirim Bankasi A.S. since 2008. Uskuay, who was appointed as the Director of the Risk
Management Department in May 2014, has been serving as the Risk Management Manager
since January 2016.

Mustafa ERTURAN
Manager of the Internal Audit Department

He is graduated from Galatasarat University, Faculty of Economics and Administrative
Sciences, Department of Economics. He started his career at Denizbank A.S. as an assistant
inspector. He served on the Board of Inspectors of Aktif Yatinm Bankasi A.S. and ICBC
Turkey Bank A.S, respectively. He has been serving as the Internal Audit Manager at Nurol
Yatinm Bankasi A.S. Since September 2020.
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SEEING THE
LINEXPECTED RISKS

INFORMATION ON RISK MANAGEMENT
POLICIES BY RISK TYPES

Credit Risk

With regard to the credit risk, activities are carried out to measure, analyze, report and monitor
credit risk. Credit risk is the risk exposed in case the counter party fails to meet its obligations
determined through agreement. The credit risk is managed through the credit

policies and procedures in the Bank. Within this framework, credit risk is managed on the basis of
criteria such as the structure and characteristics of the credit, the provisions of the credit agreement
and the financial conditions, the structure of the risk profile until the deadline in line with the
possible market trends, the guarantees and collaterals, concentrations and compliance with the
limits determined by the Board of Directors.

The credit allocation is carried out within the limits determined on the basis of each debtor. It is
obligatory for each customer who has a credit transaction to have a credit limit allocated by the
Board of Directors. In addition, the customer is not allowed systematically to excess the limit of his/
her credit risk.

Our credit portfolio is analyzed depending on the credit type, currency, sector, credit debtor, group-
based distribution and concentration, average maturity, and interest sensitivity, and submitted to the
Senior Management and Audit Committee together with monthly reports. The amounts subject to
credit risk are calculated using the standard approach method.

The management of counter-party credit risk is performed through the allocation of credit limit.
While calculating the counter-party credit risk, fair value method is used. Country risk policy is taken
into account during the allocation of counter-party credit limits.

Determination of the collaterals to be accepted for the allocation of counter-party limit is under the
authority of the Board of Directors with the approval of the Credit Committee. Senior management
evaluates the counter-party, country and sector risks and take action decision when necessary.

Market Risk

In addition to the legal limits, internal limits have been established in order to manage and limit
the market risk. Market risk limits and functioning of the process, and control and early warning
limits in the risk appetite document are identified with the approval of the Board of Directors
and announced within the Bank. The risk limits are regularly monitored and reported by the Risk
Management Department.

Within the scope of market risk, RMD measurements calculated using the internal method and

the currency risk and general market risk calculated through standard method, stress tests and
scenario analyzes are performed and their results are shared with the Senior Management and Audit
Committee regularly by the Risk Management Department.
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INFORMATION ON RISK MANAGEMENT
POLICIES BY RISK TYPES

Operational Risk

With regard to the operational risk, risk identification, classification and analysis are carried out.

The amounts subject to operational risk are calculated through the basic indicator approach. While
measuring the operational risk, operational risk loss data for Basel || compliance is systematically
collected and evaluated in the operational risk database. Operational risk amount limit determined by
the basic indicator, records taken from the database, loss and amount close to loss

are evaluated and regularly reported to the Senior Management and Audit Committee.

Interest Rate Risk Caused by Banking Accounts

With regard to the interest rate risk caused by banking accounts, in order to determine the interest
rate risk exposed by the Bank due to maturity noncompliance in the on-balance sheet and off-
balance sheet positions, liquidity gap and interest rate sensitivity analyzes are carried out, and

all the analyses and the ratios calculated by standard shock method are reported to the Senior
Management and the Audit Committee together with the monthly reports.

The interest rate risk prepared by the Risk Management Department is measured by the standard
shock method and reported to the Banking Regulation and Supervision Agency. Risk appetite and
early warning limits were identified for monitoring the interest rate risk.

Liquidity Risk

The liquidity management is carried out by the Treasury and Financial Institutions Department to
ensure that the necessary precautions are taken in a timely and accurate manner against the market
conditions and possible liquidity squeeze that may arise from the balance sheet structure of our
Bank within the frame of the risk management policies approved by the Board of Directors.

In order to manage the liquidity risk effectively, the Bank and the market data are regularly
monitored, and balance sheet assets and liabilities maturity structure and market borrowing volume
analyses are carried out. The liquidity risk is managed by taking into account the early warning
limits besides the compliance with the legal liquidity ratio as the risk appetite.

Cash flow, gap analyses, stress tests and scenario analyses are periodically reported by the Risk
Management Department to the Senior Management and the Audit Committee when calculating and
monitoring the liquidity risk of the Bank.

Other Risks

In our Bank, the risks evaluated within the scope of the second structural block such as country and
transfer risk, strategic risk, reputation risk, legal risk, concentration and residual risk are managed
in accordance with the policies approved by the Board of Directors, taking into account their
importance levels.
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BUILDING SOLUTIONS
FOR A BETTER FUTURE

ORDINARY GENERAL ASSEMBLY AGENDA

2021 Ordinary General Assembly Meeting

1- Opening and developing the meeting chairmanship,

SN S e . —— - Reading and discussing the Annual Report of the Board of Directors for 2021 3- Reading the
"“""m"i"ﬂ\'\.}_.:-,- . 3 R bl ot Ty R e ey T s e . -

i gl e 1

Report of the Independent Audit Company,
Reading, discussing and approving the financial statements of 2021,

N \\. W™ e SRR 4 e o
";ﬁ,i;[lﬁj'.-'iﬁﬁ’&@% e R G BT e SRR I Releasing of the members of the Board of Directors for 2021 transactions separately,

R Jﬂ*f{xﬁw A VL N (L T . | '
*F'«,,fﬁ-fl-“é‘-.,’aﬂfff-z" SRR L s MG N RSy penra TR M AN AR [y - Discussing and settling the wages and daily allowances of the members of the Board of Directors,
Ll TR O T N R St ! \ - _

el s S Discussing and deciding on adding 290,000,000,00 TL (Two Hundred Ninety Million Turkish
¥, N Liras) from internal resources to the Company’s Capital to be covered from the remaining amount
after the allocation of 1st Class Legal Reserves amounting to TL.9,459,745.91 from the profit for

the year 2021, and from the profit arising from the sale of shares in 2021, the fair value of which
is followed under equity in other comprehensive income,

o RN
l ﬂfg,“’ﬂﬂ Increasing the Company’s Capital from TL 460,000,000 (Four Hundred Sixty Million Turkish
id (# : Liras)to TL 750,000,000,00 (Seven'Hundred Fifty Million Turkish Liras) as a result of adding

' 290.000.000,00 TL (Two Hundred Ninety Million Turkish Liras)part of the profit for the period
of 2021 and the profit arising from the sales of the stocks in 2021, whose fair value is followed
under equity-in other comprehensive income, to the company capital,

Amendment of Article 7 of the Company’s Articles of Association regarding Capital due to capital
increase and shareholder change,

Introducing the Independent Auditor (Audit Institution) for 2019 activity period,
Introducing the Independent Auditor (Audit Institution) for 2021 activity period,
Election of the Independent Audit (Audit Institution) for 2022 activity period
Granting the Board Members’ the permissions listed in Articles 395 and 396 of TCC,

Wishes, Requests, Closing.
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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of Nurol Yatirim Bankas1 A.S.

Opinion

We have audited the consolidated financial statements of Nurol Yatirim Bankas1 A.S. and its subsidiaries (“the
Group”) which comprise the consolidated statement of financial position as at 31 December 2021, and the
consolidated statement of profit or loss and other comprehensive income, consolidated statement of changes in
equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2021, and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with International Financial Reporting
Standards (IFRS).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the consolidated financial
statements section of our report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements in Turkey, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the current period. Key audit matters were addressed in the context of our audit of the

financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

A member firm of Ernst & Young Global Limited
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Key Audit Matter

How the matter is addressed in our audit

Recognition of impairment on financial assets in
accordance with IFRS 9 “Financial Instruments”
Standard and related significant disclosures

As disclosed in disclosure 4.10, The Group
recognizes expected credit losses of financial assets
in accordance with IFRS 9. We considered the
impairment of financial assets recognition in
accordance with IFRS 9 as a key audit matter since:

- Amount of on and off balance sheet items
that are subject to expected credit loss
calculation is material to the financial
statements

- There are complex and comprehensive
requirements of IFRS 9

- The classification of the financial assets is
based on the Bank’s business model and
characteristics of the contractual cash flows
in accordance with IFRS 9 and the Group
uses significant judgment on the
assessment of the business model and
identification of the complex contractual
cash flow characteristics of financial
instruments.

- Policies implemented by the Group
management include compliance risk to the
regulations and other practices.

- Re-structured processes of IFRS 9 are
advanced and complex.

- Judgements and estimates used in expected
credit loss calculation are new, complex
and comprehensive.

- Disclosure requirements of IFRS 9 are
comprehensive and complex

Our audit procedures included among others
include:

Evaluating the appropriateness of management’s
selection of accounting policies based on the
requirements of IFRS 9, our business understanding
and industry practice.

Identifying and testing relevant controls and new IT
systems by involving Information technology and
Process audit specialists

Evaluating the reasonableness of management’s key
judgements and estimates made in expected credit
loss calculations, including selection of methods,
models, assumptions and data sources and
evaluating the appropriateness of management’s
selection of accounting policies based on the
requirements of IFRS 9, our business understanding
and industry practice

Evaluating the understanding and the control of the
Group’s business model assessment and the test on
the contractual cash flows

Involving Financial risk management specialists to
challenge significant assumptions / judgements
relating to credit risk grading, significant increase in
credit risk, definition of default, probability of
default, macro-economic variables, and recovery
rates and performing loan review from the selected
samples

Assessing the completeness, accuracy and relevance
of the data used for the calculation of expected
credit loss

Evaluating the impact of the Covid-19 outbreak on
staging of loans and macroeconomic parameters
used in expected credit losses together with
forward-looking  estimates and  significant
assumptions.

Evaluating the appropriateness and tested the
mathematical accuracy of Expected credit loss
models applied

Evaluating the judgments and estimates used for the
individually assessed financial assets

Evaluating the reasonableness of and tested the
post-model adjustments.

Auditing of the IFRS 9 disclosures.

A member firm of Ernst & Young Global Limited
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Responsibilities of Management and Board of Directors for the consolidated financial statements

The Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of the consolidated financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the consolidated financial statements, the management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Group’s financial reporting process.
Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Director’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the Group audit. We remain solely
responsible for our audit opinion.

A member firm of Ernst & Young Global Limited
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We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide the Board of Directors with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

The engagement partner who supervised and concluded this independent auditor’s report is Fatma Ebru Yiicel.

Giliney nglmsm Denetim ve Serbest Muhasebeci Mali Miisavirlik Anonim Sirketi
A & fm rnst & Young Global Limited

o, X B

—
o,

Partner

28 February 2022
Istanbul, Turkey

A member firm of Ernst & Young Global Limited
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NUROL YATIRIM BANKASI ANONIM SIRKETI
ANNUAL CONSOLIDATED FINANCIAL REPORT PREPARED AS OF 31 DECEMBER 2021

The parent Bank’s;

Address of the headquarter: : Maslak Mah. Biiyiikdere Cad. Nurol Plaza No: 255
B Blok Kat:15, istanbul Sariyer Maslak

Telephone and Fax Numbers 1 (212) 286 81 00, (212) 286 80 01

Website Address - www.nurolbank.com.tr

Electronic Mail Address for contact: nurolbank@nurolbank.com.tr

The year-end consolidated financial report prepared in accordance with the “Communiqué on Financial Statements to be
Announced to Public by Banks and the Related Explanations and Footnotes” that is prepared by the Banking Regulation
and Supervision Agency, consists of the following sections.

* General Information about the Parent Company

* Consolidated Financial Statements of the Parent Company Bank

* Explanations on the Accounting Policies Applied in the Related Period

* Information Regarding the Financial Structure and Risk Management of the Group within the Scope of Consolidation
* Explanations and Footnotes for the Consolidated Financial Statements

e Other Explanations

* Independent Audit Report

We do not have subsidiaries, jointly controlled partnerships, and structured businesses that are consolidated in the
financial statements of the Parent Bank. Our subsidiary consolidating the financial statements within the framework of
this financial report is stated below.

Our Subsidiary

1. Nurol Varlik Kiralama Anonim Sirketi
2. Nurol Portfoy Yonetim Anonim Sirketi
3. Ortak Varlik Yonetim Anonim Sirketi

The consolidated year-end financial statements given in this report and relevant explanations and footnotes are prepared
according to the Regulation on the Procedures and Principles Regarding the Accounting Practices of Banks and
Preserving the Documents, Turkish Accounting Standards, Turkey Financial Reporting Standards,

and the relevant attachments and comments, unless otherwise stated, in accordance with the records of our Bank, in the
amount of one thousand Turkish Liras, and they are subject to an independent audit and presented in the attachment.

Ziya Akkurt Ozgiir Altuntas Zafer Babiir Hakarar Recep Gill
Chairman of the Board General Manager Chief Deputy General Manager Financial Control Group Manager
of Directors

i Y P

Ahmet Sirin Ahmet Kerim Kemahli
Chairman of the Audit Member of the Audit

Committee W

The responsibilities of us, the independent auditors, in an independent audit are as follows:

Name-Surname / Title: Recep Giil / Financial Control Group Manager
Telephone number: (212) 286 81 00
Fax number :(212) 286 80 01
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NUROL YATIRIM BANKASI ANONIM SIRKETI
CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS OF 31 DECEMBER 2021

NUROL YATIRIM BANKASI ANONIM SIRKETI CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

(Currency - In thousands of Turkish Lira)

Audited Audited
1 January 1 January

31 December 31 December

2021

2020

Interest income 24 657,555 402,863
Interest expense 24 (326,250) (184,309)
Net interest income 331,305 218,554
Fee and commission income 25 111,851 33,197
Fee and commission expense 25 (11,454) (9,521)
Net fee and commission income 100,397 23,676
Net trading income / (loss) 26 (59,326) 18,104
Net gains/(losses) on financial assets/liabilities at fair value through profit or loss (114,525) (58,248)
Net gains/(losses) on derecognition of financial assets measured at fair value

through other comprehensive income 55,199 76,352
Dividend Income 200 89
Other operating income 27 74,858 24,813
Net other income 15,732 43,006
Operating income 447,434 285,236
Net impairment/recoveries on financial assets (63,879) (65,914)
Other provision expenses 28 (40,282) (14,562)
Personnel expenses 29 (35,215) (25,842)
Depreciation and amortization (11,604) (7,357)
Administrative expenses 30 (49,224) (41,441)
Profit before income tax 247,230 130,120
Income tax expense 21 (56,087) (21,217)
Profit for the period 191,143 108,903
Other comprehensive income

(items to be recycled subsequently to profit or loss) Financial assets

measured at fair value through other comprehensive income

Gain / (Loss) arising during the period 21 1,074 (204)
Income tax relating to components of other comprehensive income 38 (408)
(items not to be recycled subsequently to profit or loss)

Gain / (Loss) arising during the year 4,512 79,984
Income tax relating to components of other comprehensive income (1,791) (5,627)
Other comprehensive income (loss) for the period, net of income tax 3,833 73,745
Total comprehensive income for the period 194,976 182,648

Audited Audited
31 December 31 December
2021 2019

Assets
Cash and cash equivalents 6 1,313,547 390,227
Reserve deposits at Central Bank 7 1,518,923 128,832
Derivative financial assets 8 205,254 39,179
Financial assets measured at fair value through profit and loss 10 35,141 -
Financial assets measured at fair value through other comprehensive income 9 230,067 321,953
Loans and advances to customers 11 3,457,231 3,092,029
Property and equipment 14 19,587 13,843
Non-current assets as held for sale 12 - -
Investment property 13 226,930 296,500
Intangible assets 15 14,535 8,594
Current tax assets 9,966 7,324
Deferred tax assets 21 - 7,602
Other assets 23,892 19,261
Total assets 7,055,073 4,325,344

Liabilities

Funds borrowed 16 2,079,179 1,120,098
Debt securities issued 17 1,515,554 722,790
Derivative financial liabilities 8 138,109 81,844
Subordinated debts 18 66,764 113,214
Provisions 20 64,390 32,510
Current tax liability 21 - -
Deferred tax liabilities 21 10,894 -
Other liabilities 19 2,366,217 1,635,898
Total liabilities 6,241,107 3,706,354

Equity
Share capital 23 460,000 360,000
Reserves 23,502 131,824
Retained earnings 330,464 127,166
Total equity 813,966 618,990
Total liabilities and equity 7,055,073 4,325,344

The accompanying notes are an integral part of these consolidated financial statements.

The accompanying notes are an integral part of these consolidated financial statements.
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NUROL YATIRIM BANKASI ANONIM SIRKETI

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

Items not to be recycled
items to be recycled
subsequently to profit or loss

Fair value reserve of
financial assets at
fair value through

Share other comprehensive

_ Legal Retained
Audited Note capital income reserves

earnings

Balances at 1 January 2020 300,000 44,424 604 9,969 81,345 436,342
Transfer to reserves - - - 3,082 (3,082) -
Capital Increase 60,000 - - - (60,000) -
Internal Resources 60,000 - - - (60,000) -
Total comprehensive income for the period - - - - - -
- Profit for the period - - - - 108,903 108,903
- Other comprehensive income for the period, net0 of tax - 74,357 (612) - - 73,745
Total comprehensive income for the period - 74,357 (612) - 108,903 182,648
Balance at 31 December 2020 360,000 118,781 (8) 13,051 618,990
Audited

Balances at 1 January 2021 360,000 118,781 (8) 13,0561 127,166 618,990
Transfer to reserves - (117,389) - - 117,385 -
Capital Increase 100,000 - - - (100,000) -
Internal Resources 100,000 - - - (100,000) -
Other - - - 5,180 (5,180) -
Increase / Decrease Due to Other Changes - - - - - -
Total comprehensive income for the period - - - - - -
- Profit for the period - - - - 191,143 191,143
- Other comprehensive income for the period, net of tax - 2,721 1,112 - - 3,833
Total comprehensive income for the period - 2,721 1,112 - 191,143 194,976
Balance at 31 December 2021 460,000 4,117 1,104 18,231 330,514 813,966

The accompanying notes are an integral part of these consolidated financial statements.

NUROL YATIRIM BANKASI ANONIM SIRKETI

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

Cash flows from operating activities

Audited
1 January

31 December

2021(*)

Audited
1 January

31 December

2020(*)

Net profit for the period 191,143 108,903
Adjustments:

Depreciation and amortisation 11,603 7,357
Current tax expense 21 31,034 26,521
Deferred tax (income)/expense 21 25,053 (5,304)
Provision for loan losses 11 62,349 65,914
Other provisions 41,813 14,562
Other accruals 14,680 (1,251)
Foreign exchange loss / (gain) (507,354) (128,836)
Fair value gain on investment property (41,110) (9,563)
Changes in operating assets and liabilities (170,789) 78,303
Purchase of financial assests measured at fair value through profits and liabilities (34,742) -
Change in derivative financial assets (166,075) (27,242)
Change in loans and advances to customers (430,914) (1,168,965)
Change in reserve deposits (1,388,518) 21,321
Change in other assets 64,996 (75,285)
Change in other liabilities 845,684 786,648
Change in derivative financial liabilities 96,265 38,400
Change in borrowings 913,995 234,603
Taxes paid (49,055) (43,996)
Net cash provided by / (used in) operating activities (188,364) (234,516)
Cash flows from investing activities

Purchase of financial assests measured at fair value through other comprehensive income (18,241,886) (11,353,889)
Sale of financial assests measured at fair value through other comprehensive income 18,341,521 11,311,752
Purchase of property and equipment (4,060) (5,065)
Purchase of intangible assets (11,080) (6,590)
Net cash (used in) / provided by investing activities 84,495 (53,792)
Proceeds from debt securities issued 7,924,770 5,743,974
Repayment from debt securities issued (6,829,258) (5,744,146)
Proceeds from subordinated debts - -
Payment of lease liabilities (4,693) (2,077)
Net cash provided by /(used in) financing activities 690,819 (2,249)
Effect of foreign exchange rate change on cash and cash equivalents 507,354 128,836
Net increase in cash and cash equivalents 6 923,515 (83,418)
Cash and cash equivalents at 1 January 390,227 473,645
Cash and cash equivalents at 31 December 6 1,313,742 390,227

(*) Cash flows from interest received and paid disclosed together. Interest received is amounting to TL 648,400
(31 December 2020: 423,271) and interest paid is amounting to TL 305,891 (31 December 2020: 205,246).

The accompanying notes are an integral part of these consolidated financial statements.
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NUROL YATIRIM BANKASI ANONIM SIRKETI NOTES T0 THE CONSOLIDATED
FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

1.  Corporate information

General

Nurol Yatinm Bankasi A.S. (the “Bank” or “Nurolbank™) was established in 1998 by the permission of the council of
Ministers Decree No. 98/11565 dated 6 August 1998, to finance investment and foreign trade activities, and started
its financial banking activities in May 1999. Nurolbank is owned controlled by the Nurol Holding A.S.

Nurol Varlik Kiralama A.S. is established in 2017 to operate in asset leasing sector. Nurol Varlik

Kiralama A.S. has been registered in trade register as of June 14, 2017 and published in Turkey Trade Registry
Gazette numbered 9351 dated 20 September 2017. Nurol Varlik Kiralama A.S.’s paid in capital is amounting to TL
90 as of December 31, 2021.

Nurol Portfoy Yonetim A.S is established in 2020 to operate in portfolio management services sector and has been
registered in trade register as of December 17, 2020 and published in Turkey Trade Registry Gazette numbered
10226 dated 17 December 2020. Nurol Portfoy Yonetim A.S’s paid in capital is amounting to 6,000 TL and paid all
by Nurol Yatinim Bankasi A.S.

Ortak Varlik Yonetim A.S is established by Nurol Yatinm Bankasi A.S.. Ortak Varlik Yonetim A.S.’s paid in capital

is amounting to 30,000 TL and paid all by the Nurol Yatirim Bankasi A.S.. Ortak Varlik Yonetim A.S. has been
registered in trade register as of January 22, 2021 and published in Turkey Trade Registry Gazette numbered 10251
dated 22 January 2021.

Nature of Activities of the Group

The Group activities include investment banking and corporate services such as asset and financial leasing, lending
and trade finance.

Nurolbank operates as an investment bank and according to the current legislation for investment banks, the Bank
is not authorised to receive deposits from customers. The Bank’s head office is located at Nurol Plaza in Maslak in
Istanbul, Turkey.

The shareholders’ structure of the Bank is as disclosed below:

Total nominal Share

value of the percentage

Shareholders shares (%)
Nurol Holding A.S. 363,319 78.98
Nurol ingaat ve Tic. A.S. 76,838 16.70
Others 19,843 4.32

The Parent Bank have capital increase TL 100,000 provided from internal resources during the current period
(January 1- December 31, 2020: The Parent Bank’s paid in capital has been increased by TL 60,000 provided from
internal resources).

The shareholder having direct or indirect control over the shares of the Bank is Nurol Group. Nurol Group has
operations in construction, defence, finance, tourism, health, mining, real estate, marketing and manufacturing
industries through 33 firms within the Nurol Group 4 joint ventures and 11 domesticforeign associates and
subsidiaries.
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NUROL YATIRIM BANKASI ANONIM SIRKETI NOTES T0 THE CONSOLIDATED
FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

2. The new standards, amendments and interpretations

The accounting policies adopted in preparation of the consolidated financial statements as at December 31,
2021 are consistent with those of the previous financial year, except for the adoption of new and amended
IFRS and IFRIC interpretations effective as of 1 January 2021 and thereafter. The effects of these standards
and interpretations on the the Group’s financial position and performance have been disclosed in the related
paragraphs.

i) The new standards, amendments and interpretations which are effective as at 1 January 2021 are as follows:

Interest Rate Benchmark Reform — Phase 2 — Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16

In August 2020, the IASB issued Interest Rate Benchmark Reform — Phase 2, Amendments to IFRS 9, IAS 39, IFRS
7, IFRS 4 and IFRS 16 to provide temporary reliefs which address the financial reporting effects when an interbank
offering rate (IBOR) is replaced with an alternative nearly risk-free rate (RFR, amending the followings:

Practical expedient for changes in the basis for determining the contractual cash flows as a result of IBOR
reform

The amendments include a practical expedient to require contractual changes, or changes to cash flows that are
directly required by the reform, to be treated as changes to a floating interest rate, equivalent to a movement in

a market rate of interest. Under this practical expedient, if the interest rates applicable to financial instruments
change as a result of the IBOR reform, the situation is not considered as a derecognition or contract modification;
instead, this would be determined by recalculating the carrying amount of the financial instrument using the
original effective interest rate to discount the revised contractual cash flows.

The practical expedient is required for entities applying IFRS 4 Insurance Contracts that are using the exemption
from IFRS 9 Financial Instruments (and, therefore, apply IAS 39 Financial Instruments: Classification and
Measurement) and for IFRS 16 Leases, to lease modifications required by IBOR reform.

Relief from discontinuing hedging relationships

- The amendments permit changes required by IBOR reform to be made to hedge designations and hedge
documentation without the hedging relationship being discontinued.

- Amounts accumulated in the cash flow hedge reserve are deemed to be based on the RFR.

- For the IAS 39 assessment of retrospective hedge effectiveness, on transition to an RFR, entities may elect on a
hedge-by-hedge basis, to reset the cumulative fair value changes to zero.

The amendments provide relief for items within a designated group of items (such as those forming part of a
macro cash flow hedging strategy) that are amended for modifications directly required by IBOR reform. The reliefs
allow the hedging strategy to remain and not be discontinued.

- As instruments transition to RFRs, a hedging relationship may need to be modified more than once. The phase
two reliefs apply each time a hedging relationship is modified as a direct result of IBOR reform.

Separately identifiable risk components

The amendments provide temporary relief to entities from having to meet the separately identifiable requirement
when an RFR instrument is designated as a hedge of a risk component.

NUROL YATIRIM BANKASI ANONIM SIRKETI NOTES T0 THE CONSOLIDATED
FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

2. The new standards, amendments and interpretations (continued)

Additional disclosures

Amendments need additional IFRS 7 Financial Instruments disclosures such as; How the entity is managing the
transition to RFRs, its progress and the risks to which it is exposed arising from financial instruments due to IBOR
reform, quantitative information about financial instruments that have yet to transition to RFRs and if IBOR reform
has given rise to changes in the entity’s risk management strategy, a description of these changes.

The amendments are mandatory, with earlier application permitted. While application is retrospective, an entity is
not required to restate prior periods.

The amendments did not have a significant impact on the financial position or performance of the Group.

Amendments to IFRS 16 - Covid-19-Related Rent Concessions and Covid-19-Related Rent Concessions heyond
30 June 2021

In May 2020, the IASB amended IFRS 16 to provide relief to lessees from applying the IFRS 16 guidance on lease
modifications to rent concessions arising as a direct consequence of the covid-19 pandemic (2020 amendment).
The 2020 amendment does not apply to lessors. In March 2021, the Board amended IFRS 16 to extend the
availability of the practical expedient by one year (2021 amendment). The practical expedient in the 2021
amendment applies to rent concessions for which any reduction in lease payments affects only payments originally
due on or before 30 June 2022, provided the other conditions for applying the practical expedient are met. The
amendment applies to annual reporting periods beginning on or after 1 April 2021.

Overall, the Group expects no significant impact on its balance sheet and equity.
ii) Standards issued but not yet effective and not early adopted

Standards, interpretations and amendments to existing standards that are issued but not yet effective up to the
date of issuance of the consolidated financial statements are as follows. The Group will make the necessary
changes if not indicated otherwise, which will be affecting the consolidated financial statements and disclosures,
when the new standards and interpretations become effective.

Amendments to IFRS 10 and IAS 28: Sale or Contribution of Assets hetween an Investor and its Associate or
Joint Venture

In December 2015, the IASB postponed the effective date of this amendment indefinitely pending the outcome of
its research project on the equity method of accounting. Early application of the amendments is still permitted. The
Group will wait until the final amendment to assess the impacts of the changes.

Amendments to IFRS 3 — Reference to the Conceptual Framework

In May 2020, the IASB issued amendments to IFRS 3 Business combinations. The amendments are intended

to replace to a reference to a previous version of the IASB’s Conceptual Framework (the 1989 Framework)

with a reference to the current version issued in March 2018 (the Conceptual Framework) without significantly
changing requirements of IFRS 3. At the same time, the amendments add a new paragraph to IFRS 3 to clarify
that contingent assets do not qualify for recognition at the acquisition date. The amendments issued to IFRS 3
which are effective for periods beginning on or after 1 January 2022 and must be applied retrospectively. Earlier
application is permitted if, at the same time or earlier, an entity also applies all of the amendments contained in the
Amendments to References to the Conceptual Framework in IFRS standards (March 2018).

The amendments are not applicable for the Group and will not have an impact on the financial position or
performance of the Group.
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NUROL YATIRIM BANKASI ANONIM SIRKETI NOTES T0 THE CONSOLIDATED
FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

2. The new standards, amendments and interpretations (continued)
Amendments to IAS 16 — Proceeds before intended use

In May 2020, the IASB issued amendments to IAS 16 Property, plant and equipment. The amendment prohibits
entities from deducting from the cost of an item of property, plant and equipment (PP&E), any proceeds of the sale
of items produced while bringing that asset to the location and condition necessary for it to be capable of operating
in the manner intended by management. Instead, an entity recognizes the proceeds from selling such items, and
costs of producing those items, in profit or loss. The amendments issued to IAS 16 which are effective for periods
beginning on or after 1 January 2022. Amendments must be applied prospectively only to items of PP&E made
available for use on or after beginning of the earliest period presented when the entity first applies the amendment.

There is no transition relief for the first time adopters.

The Group is in the process of assessing the impact of the amendments on financial position or performance of the
Group.

Amendments to IAS 37 — Onerous contracts — Costs of Fulfilling a Contract

In May 2020, the IASB issued amendments to IAS 37 Provisions, Contingent Liabilities and Contingent assets. .
The amendments issued to IAS 37 which are effective for periods beginning on or after 1 January 2022, to specify
which costs an entity needs to include when assessing whether a contract is onerous or loss-making and also
apply a “directly related cost approach”. Amendments must be applied retrospectively to contracts for which an
entity has not fulfilled all of its obligations at the beginning of the annual reporting period in which it first applies
the amendments (the date of initial application). Earlier application is permitted and must be disclosed.

The Group is in the process of assessing the impact of the amendments on financial position or performance of the
Group

IFRS 17 - The new Standard for insurance contracts

The IASB issued IFRS 17, a comprehensive new accounting standard for insurance contracts covering recognition
and measurement, presentation and disclosure. IFRS 17 model combines a current balance sheet measurement of
insurance contract liabilities with the recognition of profit over the period that services are provided. IFRS 17 will
become effective for annual reporting periods beginning on or after 1 January 2023; early application is permitted.
The Group will not have an impact on the financial position or performance of the Group.

Amendments to IAS 1- Classification of Liabilities as Current and Non-Current Liahilities

23 January 2020, the IASB issued amendments to IAS 1 Presentation of Financial Statements. The amendments
issued to IAS 1 which are effective for periods beginning on or after 1 January 2023, clarify the criteria for the
classification of a liability as either current or non-current. Amendments must be applied retrospectively in
accordance with IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors. Early application is
permitted.

The Group is in the process of assessing the impact of the amendments on financial position or performance of the
Group

NUROL YATIRIM BANKASI ANONIM SIRKETI NOTES T0 THE CONSOLIDATED
FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED 31 DECEMBER 2021
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2. The new standards, amendments and interpretations (continued)

Amendments to IAS 8 - Definition of Accounting Estimates

In February 2021, the Board issued amendments to IAS 8, in which it introduces a new definition of ‘accounting
estimates’. The amendments issued to IAS 8 are effective for annual periods beginning on or after 1 January 2023.
The amendments clarify the distinction between changes in accounting estimates and changes in accounting
policies and the correction of errors. Also, the amended standard clarifies that the effects on an accounting
estimate of a change in an input or a change in a measurement technique are changes in accounting estimates

if they do not result from the correction of prior period errors. The previous definition of a change in accounting
estimate specified that changes in accounting estimates may result from new information or new developments.
Therefore, such changes are not corrections of errors. This aspect of the definition was retained by the Board. The
amendments apply to changes in accounting policies and changes in accounting estimates that occur on or after
the start of the effective date. Earlier application is permitted.

The Group is in the process of assessing the impact of the amendments on financial position or performance of the
Group.

Amendments to IAS 1 and IFRS Practice Statement 2 - Disclosure of Accounting Policies

In February 2021, the Board issued amendments to IAS 1 and IFRS Practice Statement 2 Making Materiality
Judgements, in which it provides guidance and examples to help entities apply materiality judgements to
accounting policy disclosures. The amendments issued to IAS 1 are effective for annual periods beginning on or
after 1 January 2023. In the absence of a definition of the term ‘significant’ in IFRS, the Board decided to replace
it with ‘material’ in the context of disclosing accounting policy information. ‘Material’ is a defined term in IFRS
and is widely understood by the users of financial statements, according to the Board. In assessing the materiality
of accounting policy information, entities need to consider both the size of the transactions, other events or
conditions and the nature of them. Examples of circumstances in which an entity is likely to consider accounting
policy information to be material have been added.

The Group is in the process of assessing the impact of the amendments on financial position or performance of the
Group

Amendments to IAS 12 — Deferred Tax related to Assets and Liabilities arising from a Single Transaction

In May 2021, the Board issued amendments to |IAS 12, which narrow the scope of the initial recognition exception
under IAS 12, so that it no longer applies to transactions that give rise to equal taxable and deductible temporary
differences. The amendments issued to IAS 12 are effective for annual periods beginning on or after 1 January
2023. The amendments clarify that where payments that settle a liability are deductible for tax purposes, it is

a matter of judgement (having considered the applicable tax law) whether such deductions are attributable for

tax purposes to the liability recognised in the financial statements (and interest expense) or to the related asset
component (and interest expense). This judgement is important in determining whether any temporary differences
exist on initial recognition of the asset and liability. The amendments apply to transactions that occur on or after
the beginning of the earliest comparative period presented. In addition, at the beginning of the earliest comparative
period presented, a deferred tax asset (provided that sufficient taxable profit is available) and a deferred tax liability
for all deductible and taxable temporary differences associated with leases and decommissioning obligations
should be recognized.

The Group is in the process of assessing the impact of the amendments on financial position or performance of the
Group.
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2. The new standards, amendments and interpretations (continued)
Annual Improvements — 2018-2020 Cycle

In May 2020, the IASB issued Annual Improvements to IFRS Standards 2018-2020 Cycle, amending the
followings:

- IFRS 1 First-time Adoption of International Financial Reporting Standards — Subsidiary as a first-time adopter:
The amendment permits a subsidiary to measure cumulative translation differences using the amounts reported by
the parent. The amendment is also applied to an associate or joint venture.

- IFRS 9 Financial Instruments — Fees in the “10 per cent test” for derecognition of financial liabilities: The
amendment clarifies the fees that an entity includes when assessing whether the terms of a new or modified
financial liability are substantially different from the terms of the original financial liability. These fees include only
those paid or received between the borrower and the lender, including fees paid or received by either borrower or
lender on the other’s behalf.

- |AS 41 Agriculture — Taxation in fair value measurements: The amendment removes the requirement in paragraph
22 of IAS 41 that entities exclude cash flows for taxation when measuring fair value of assets within the scope of
IAS 41.

Improvements are effective for annual reporting periods beginning on or after 1 January 2022.Earlier application is
permitted for all.

The Group is in the process of assessing the impact of the amendments on financial position or performance of the
Group.
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NUROL YATIRIM BANKASI ANONIM SIRKETI NOTES T0 THE CONSOLIDATED
FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

3.

3.1

4.1

Consolidation
Basis of Consolidation

The consolidated financial statements incorporate the financial statements of the Parent Bank and its subsidiary,
which is the entity controlled by the Parent Bank. Control is achieved when the Group is exposed, or has rights, to
variable returns from its involvement with the investee and has the ability to affect those returns through its power
over the investee. When necessary, adjustments are made to the consolidated financial statements of subsidiary to
bring their accounting policies into line with those of the Group. The titles, the places where their headquarters are
located and the share ratios of the Group of the companies within the scope of consolidation are as follows:

Consolidation Group Active
method Location Share Ratio (%)

December 31, 2021 December 31, 2020

Nurol Varlik Kiralama

Anonim Sirketi Full consolidation Turkey 100,00 100,00
Nurol Portféy YOonetim

Anonim Sirketi(*) Full consolidation Turkey 100,00 100,00
Ortak Varlik Yonetim

Anonim Sirketi Full consolidation Turkey 100,00 -

(*) Ugiincii Nurol Girisim Sermayesi Fonu, which the Group controls as majority shareholding in accordance with the method, procedures and
principles set forth in the “International Financial Reporting Standard on Consolidated Financial Statements” (“IFRS 10”), has been accounted for
in accordance with the full consolidation method.

All intra-group transactions, balances, income and expenses are eliminated in full on consolidation.

Significant accounting policies
Statement of compliance

The consolidated financial statements have been prepared in accordance with international Financial Reporting
Standards (“IFRS”) as issued by the international Accounting Standards Board (“IASB”).

The Parent Bank maintains its book of account and prepares their statutory consolidated financial statements in
Turkish Lira (“TL”) in accordance with the accounting principles as promulgated by the Banking Regulation and
Supervision Agency (“BRSA”), Capital Markets Board of Turkey, the Turkish Commercial Code and tax legislation.
The accompanying consolidated financial statements are derived from statutory consolidated financial statements
with adjustments and reclassifications for the purpose of fair presentation in accordance with IFRS. The subsidiary
maintains its books of accounts based on statutory rules and regulations applicable in its jurisdiction. The
accompanying consolidated financial statements are derived from statutory financial statements with adjustments
and reclassifications For the purpose of fair presentation in accordance with IFRS. The consolidated financial
statements were authorised for issue by the Group’s management on 28 February 2022.

In the announcement published by the Public Oversight Accounting and Auditing Standards Authority on January
20, 2022, it is stated that IAS 29 Financial Reporting in Hyperinflationary Economies does not apply to the IFRS
financial statements as of December 31, 2021, since the cumulative change in the general purchasing power of
the last three years according to Consumer Price Index (CPI) is 74.41%. In this respect, consolidated financial
statements as of December 31, 2021 are not adjusted for inflation in accordance with IAS 29.
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4.1

4.2

4.3

4.4

Significant accounting policies (continued)
Statement of compliance (continued)

The ongoing COVID-19 pandemic, which has recently emerged in China, has spread to various countries in

the world, causing potentially fatal respiratory infections, negatively affects both regional and global economic
conditions, as well as it causes disruptions in operations, especially countries that are exposed to the epidemic. As
a result of the spread of COVID-19 around the world, several measures have been taken in Turkey as well as in the
world in order to prevent the spread of the virus and measures are still being taken. In addition to these measures,
economic measures are also taken to minimize the economic impact of the virus outbreak on individuals and
businesses in Turkey and worldwide.

Since it is aimed to update the most recent financial information in the financial statements prepared as of
December 31, 2021, considering the magnitude of the economic changes due to COVID-19, the Group made
certain estimates in the calculation of expected credit losses in footnote numbered 4.10.

Basis of measurement

The consolidated financial statements have been prepared on historical cost basis except for the following which
are measured at fair value:

* derivative financial instruments

* financial instruments measured at fair value through profit or loss,

e financial instruments measured at fair value through other comprehensive income, *XInvestment property

Foreign currency transactions

Transactions in currencies other than TL (foreign currencies) are recorded at the rates of exchange prevailing
on the dates of the transactions. At each balance sheet date, monetary items denominated in foreign currencies
are retranslated at the rates prevailing on the balance sheet date. Non-monetary items carried at fair value that
are denominated in foreign currencies are retranslated at the rates prevailing on the date when the fair value
was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not
retranslated. Foreign currency differences arising on retranslation are recognised in profit or loss.

Foreign currency translation rates used by the Group are as follows:

USD / TL (full) EUR / TL (full)

31 December 2021 13.329 15.0867
31 December 2020 7.4194 9.1164

Interest income and interest expense

Interest income and expense are recognised in the profit or loss using the effective interest method. Interest
income is recorded according to the effective interest rate method (rate equal to net present value of future cash
flows or financial assets and liabilities) defined in the IFRS 9 “Financial Instruments” standard by applying the
effective interest rate to the gross carrying amount of a financial asset except for: purchased or originated credit-
impaired financial assets or financial assets that are not purchased or originated credit-impaired financial assets
but subsequently have become credit-impaired financial assets.
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4.4

4.5

4.6

4.7

4.8

Significant accounting policies (continued)
Interest income and interest expense (continued)

If the financial asset (purchased or originated) is impaired and classified as a non-performing receivable, the Parent
Bank applies the effective interest rate on the amortized cost of the asset for subsequent reporting periods. Such
interest income calculation is made on an individual contract basis for all financial assets subject to impairment
calculation. It is used effective interest rate during calculation of loss given default rate in expected credit loss
models and accordingly, the calculation of expected credit losses includes an interest amount. If the credit risk of
the financial instrument improves to the extent that the financial asset is no longer considered as impaired and the
improvement can be attributed to an incident that eventually takes place (such as an increase in the loan’s credit
rating), interest income at subsequent reporting periods is calculated by applying the effective interest rate to the
gross amount.

Interest income and expense presented in the statement of comprehensive income statement include:

* The interest income on financial assets and liabilities at amortized cost on an effective interest rate basis
* The interest income on held for trading investments and fair value through other comprehensive income
investments.

Fees and commission

Except for fees and commissions that are integral part of the effective interest rates of financial instruments
measured at amortized costs, the fees and commissions are accounted for in accordance with IFRS 15 Revenue
from Contracts with Customers. Except for certain fees related with certain banking transactions and recognized
when the related service is given, fees and commissions received or paid, and other fees and commissions paid to
financial institutions are accounted under accrual basis of accounting throughout the service period. Income from
asset purchases to a third party or by natural or legal persons contracts are recognized in the period they occur.

Net trading income

Net trading income comprises gains less loss related to derivative financial and liabilities, and includes all realised
and unrealised fair value changes and interest. Any realised or unrealised fair value changes and interest of
derivative financial assets and liabilities are recorded as trading income.

Dividends

Dividends are recognised when the shareholders’ right to receive the payments is established.

Taxation and deferred income taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and
it further excludes items that are never taxable or deductible. The liability for current tax is calculated using tax
rates that have been enacted or substantively enacted by the balance sheet date.

With the “Law Amending the Tax Procedure Law and the Corporate Tax Law”, which was accepted on the agenda of

the Turkish Grand National Assembly on January 20, 2022, the application of inflation accounting was postponed
starting from the balance sheet dated on December 31, 2023.
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4.8

4.9

Significant accounting policies (continued)
Taxation and deferred income taxes (continued)
Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases which are used in the computation of taxable profit. Deferred
tax liabilities are generally recognized for all taxable temporary differences and deferred tax assets are recognized
for all deductible temporary differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not
recognized if the temporary difference arises from goodwill or from the initial recognition (other than in a business
combination) of other assets and liabilities in a transaction that affects neither the taxable profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the balance sheet date. The measurement of deferred tax liabilities and assets reflects the tax
consequences that would follow from the manner in which the Group expects, at the reporting date, to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Group intends to settle its current tax assets and liabilities on a net basis. In the deferred tax calculations, 25% for
the transactions that will be valid in the calculation of the corporate tax until the end of 2021 for the companies in
Turkey, 23% for the transactions that will be valid within 2022, and 20% for the transactions that will be valid after
2022.(December 31, 2020 : 20%)

Current and deferred tax for the period

Current and deferred tax are recognized as an expense or income in profit or loss, except when they relate to items
that are recognized outside profit or loss (whether in other comprehensive income or directly in equity), in which
case the tax is also recognized outside profit or loss, or where they arise from the initial accounting for a business
combination. In the case of a business combination, the tax effect is taken into account in calculating goodwill or
determining the excess of the acquirer’s interest in the net fair value of the acquiree’s identifiable assets, liabilities
and contingent liabilities over cost.

Financial instruments
Initial recognition of financial instruments

The Parent Bank shall recognize a financial asset or a financial liability in its statement of financial position when,
and only when, the entity becomes party to the contractual provisions of the instrument. A regular way purchase
or sale of financial assets shall be recognized and derecognized, as applicable, using trade date accounting or
settlement date accounting. Purchase and sale transactions of securities are accounted.

Initial measurement of financial instruments

The classification of financial instruments at initial recognition depends on the contractual conditions and the
relevant business model. Except for the assets in the scope of IFRS 15 Revenue from contracts with customers, at
initial recognition, the Parent Bank measures financial asset or financial liabilities at fair value plus or minus, in the
case of a financial asset or financial liability not at fair value through profit/loss, transaction costs that are directly
attributable to the acquisition or issue of the financial asset or financial liability.
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4.9

Significant accounting policies (continued)
Financial instruments (continued)
Classification of financial instruments

On which category a financial instruments shall be classified at initial recognition depends on both the business
model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

As per IFRS 9, the Parent Bank classifies a financial asset on the basis of its contractual cash flow characteristics
if the financial asset is held within a business model whose objective is to hold assets to collect contractual cash
flows or within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets. In order to assess whether the element provides consideration for only the passage of time,

an entity applies judgement and considers relevant factors such as the currency in which the financial asset is
denominated and the period for which the interest rate is set.

When the contractual conditions are exposed to the risks which are not consistent with the basic lending
arrangement or variability of cash flows, the relevant financial asset is measured at fair value through profit or
loss. The Parent Bank tested all financial assets whether their “contractual cash-flows solely represent payments of
principal and interest” and assessed the asset classification within the business model.

Assessment of husiness model

As per IFRS 9, the Parent Bank’s business model is determined at a level that reflects how groups of financial
assets are managed together to achieve a particular business objective. The Parent Bank’s business models are
divided into three categories.

Business model aimed to hold assets in order to collect contractual cash flows

This is a model whose objective is to hold assets in order to collect contractual cash flows are managed to realise
cash flows by collecting contractual payments over the life of the instrument. The financial assets that are held
within the scope of this business model are measured at amortized cost when the contractual terms of the financial
asset meet the condition of giving rise on specified dates to cash flows that are solely payments of principal

and interest on the principal amount outstanding. Receivables from the Central Bank, Banks, Money Market
Placements, investments under financial assets measured at amortized cost, loans, leasing receivables, factoring
receivables and other receivables are assessed within this business model.

Business model aimed to collect contractual cash flows and sell financial assets

This is a model whose objective is achieved by both collecting contractual cash flows and selling financial assets:
the Parent Bank may hold financial assets in a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets. Fair value change of the financial assets that are held within
the scope of this business model are accounted under other comprehensive income when the contractual terms
of the financial asset meet the condition of giving rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. Financial Assets Measured at Fair Value through Other
Comprehensive Income are assessed in this business model.

Other business models

Financial assets are measured at fair value through profit or loss when they are not held within a business model
whose objective is to hold assets to collect contractual cash flows or within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets.

Financial assets measured at fair value through profit/loss are assessed in this business model.
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4. Significant accounting policies (continued)
4.9.1 Financial assets

Financial assets are classified in three main categories as listed below:

- Financial assets measured at fair value through profit/loss

- Financial assets measured at fair value through other comprehensive income and - Financial assets measured at
amortized cost

Financial assets at the fair value through profit or loss

Financial assets at fair value through profit/loss are financial assets other than the ones that are managed with
business model that aims to hold to collect contractual cash flows or business model that aimes to collect both
the contractual cash flows and cash flows arising from the sale of the assets; and if the contractual terms of the
financial asset do not lead to cash flows representing solely payments of principal and interest at certain date; that
are either acquired for generating a profit from short-term fluctuations in prices or are financial assets included in
a portfolio aiming to short-term profit making. Financial assets at the fair value through profit or loss are initially
recognized at fair value and measured at their fair value after recognition. All gains and losses arising from these
valuations are reflected in the income statement.

Financial Assets at Fair Value Through Other Comprehensive Income

In addition to Financial assets within a business model that aims to hold to collect contractual cash flows and aims
to hold to sell, financial asset with contractual terms that lead to cash flows are solely payments of principal and
interest at certain dates, they are classified as fair value through other comprehensive income. Financial assets

at fair value through other comprehensive income are recognized by adding transaction cost to acquisition cost
reflecting the fair value of the financial asset. After the recognition, financial assets at fair value through other
comprehensive income are measured at fair value. Interest income calculated with effective interest rate method
arising from financial assets at fair value through other comprehensive income and dividend income from equity
securities are recorded to income statement.

“Unrealized gains and losses” arising from the difference between the amortized cost and the fair value of
financial assets at fair value through other comprehensive income are not reflected in the income statement of

the period until the acquisition of the asset, sale of the asset, the disposal of the asset, and impairment of the
asset and are accounted under the “Other comprehensive income/expense items to be recycled to profit/loss”
under shareholders’ equity. Equity securities, which are classified as financial assets at fair value through other
comprehensive income, that have a quoted market price in an active market and whose fair values can be reliably
measured are carried at fair value. Equity securities that do not have a quoted market price in an active market and
whose fair values cannot be reliably measured are carried at cost, less provision for impairment.

Financial Assets Measured at Amortized Cost

Financial assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are classified as financial assets measured at amortized cost. Financial assets
measured at amortized cost are initially recognized at acquisition cost including the transaction costs which reflect
the fair value of those instruments and subsequently recognized at amortized cost by using effective interest

rate method. Interest income obtained from financial assets measured at amortized cost is accounted in income
statement.
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4.

Significant accounting policies (continued)

4.9.1 Financial assets (continued)

Loans and Advances to Customers

Loans are financial assets that have fixed or determinable payments terms and are not quoted in an active market.
Loans are initially recognized at acquisition cost plus transaction costs presenting their fair value and thereafter
measured at amortized cost using the “Effective Interest Rate (internal rate of return) Method”.

All loans of the Parent Bank has classified under Measured at Amortized Cost, after loan portfolio passed the test of
“All cash flows from contracts are made only by interest and principal” during the transition period.

Due from banks

Due from banks are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market and that the Group does not intend to sell immediately or in the near term.

When the Group purchases a financial asset and simultaneously enters into an agreement to resell the asset (or a
substantially similar asset) at a fixed price on a future date (“reverse repo or stock borrowing”), the arrangement
is accounted for as amounts due from banks, and the underlying asset is not recognised in the Group’s financial
statements.

Due from banks are initially measured at fair value plus incremental direct transaction costs, and subsequently
measured at their amortised cost using the effective interest method.

Repossessed assets

As part of its treatment of defaulted loans and guarantees, the Group in a number of cases takes over assets as
security for such exposures. Upon repossession the assets are valued at their presumed realisable value. Any
deviation from the carrying value of a defaulted or written down exposure upon takeover is classified as a loan
write-down. Repossessed assets are carried according to type. Upon final disposal, the deviation from carrying
value is entered in profit or loss based on the asset’s type in the accounts.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits and other short-term highly liquid

investments which their maturities are three months or less from date of acquisition and that are readily convertible
to a known amount of cash and are subject to an insignificant risk of changes in value.

4.9.2 Financial liahilities

Financial liabilities and equity instruments issued by the Group are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument. An equity
instrument is any contract that evidences a residual interest in the assets of the Group after deducting all of its
liabilities. The accounting policies adopted for specific financial liabilities and equity instruments are set out below.
Financial liabilities are classified as either financial liabilities at FVTPL or other financial liabilities.

Financial liabilities at fair value through profit or loss
Financial liabilities are classified as at FVTPL where the financial liability is either held for trading or it is designated

as at FVTPL. Financial liabilities at FVTPL are stated at fair value, with any resultant gain or loss recognized in profit
or loss. The net gain or loss recognized in profit or loss incorporates any interest paid on the financial liability.
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4. Significant accounting policies (continued)
4.9.2 Financial liabilities (continued)
Other financial liabilities

Other financial liabilities, including funds borrowed, are initially measured at fair value, net of transaction costs.
Other financial liabilities are subsequently measured at amortized cost using the effective interest method plus the
interest expense recognized on an effective yield basis.

Deposits, funds borrowed and debt securities issued

The Group is not entitled to collect deposits. Current accounts of loan customers and funds borrowed are the
Group’s sources of debt funding.

Current accounts of loan customers and funds borrowed are initially measured at fair value plus incremental direct
transaction costs, and subsequently measured at their amortised cost using the effective interest method.

4.9.3 Derivative financial instruments

Derivative financial instruments are initially recognised at fair value on the date which a derivative contract is
entered into and subsequently remeasured at fair value. Any gains or losses arising from changes in fair value of
derivatives that do not qualify for hedge accounting are recognised in profit or loss.

Fair values are obtained from quoted market prices in active markets, including recent market transactions, to the
extent publicly available, and valuation techniques, including discounted cash flow models and options pricing
models as appropriate. All derivatives are carried as assets when fair value is positive and as liabilities when fair
value is negative.

4.10 Expected Credit Loss

As of 31 December 2021, the Group recognizes a loss allowance for expected credit losses on financial assets and
loans measured at amortized cost and fair value through other comprehensive income and loan commitments not
measured at fair value through profit/loss based and non-cash loans on IFRS 9.

At each reporting date, the Group shall assess whether the credit risk on a financial instrument has increased
significantly since initial recognition. The Parent Bank considers the changes in the default risk of financial
instrument, when making the assessment.

The expected credit loss estimates are required to be unbiased, probability-weighted and include supportable
information about past events, current conditions, and forecasts of future economic conditions. These financial
assets are divided into three categories depending on increase in credit risk observed since their initial recognition:

Stage 1:

For the financial assets at initial recognition or that do not have a significant increase in credit risk since initial
recognition. Impairment for credit risk is recorded in the amount of expected credit losses on the 12-month default
risk. It is calculated 12-month expected credit loss based on a probability of default realized within 12 months after
the reporting date. Such expected 12-month probability of default is applied on an expected exposure at default,
multiplied with loss given default rate and discounted with the original effective interest rate. Such calculation is
performed for each of three scenarios explained above.
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4.10

Significant accounting policies (continued)
Expected Credit Loss (continued)
Stage 2:

As of the reporting date of the financial asset, in the event of a significant increase in credit risk since initial
recognition, the financial asset is transferred to Stage 2. Impairment for credit risk is determined on the basis of
the instrument’s lifetime expected credit losses. Calculation approach is quite similar with approach mentioned
above, but probability of default and loss amount in default ratios estimated for the lifetime of instruments.

Stage 3:

Financial assets considered as impaired at the reporting date are classified as stage 3. The probability of default is
taken into account as 100% in the calculation of impairment provision and the Group accounts lifetime expected
credit losses. In determining the impairment, the Parent Bank takes into consideration the following criteria:

* Delay of over 90 days

* Do not carry the necessary conditions for Stage 1 and Stage 2

Calculation of expected credit losses

The Parent Bank measured expected credit losses with the reasonable, objective and supportable information
based on a probability-weighted including estimations about time value of money, past events, current conditions
and future economic conditions as of the reporting date, without undue cost or effort. The calculation of expected
credit losses consists of three main parameters: probability of default (PD), loss given default (LGD) and exposure
at default (EAD).

As of 1 January 2018, the Parent Bank has started to apply IFRS 9 for the classification of loans and receivables,
measuring credit quality and calculating expected loss provisions. The Parent Bank calculates PDs, LGD and EAD
(Exposure at default) and ECL (expected credit losses) for each financial asset, rather than group or portfolio
basis. PDs are determined by the parent bank based on internal rating scores calculated within own model. The
Parent Bank’s policy is to use standard PDs published based on historical data published by international rating
agencies. PDs are available for the next ten years as annual and cumulative basis. Annual periods are calculated by
interpolating. For noncash loans, prior to calculating EAD, cash equivalent risk exposures are calculated by a credit
conversion factor (CCF). Credit Conversion Factors are determined based on the ratios specified in the “Capital
Adequacy Regulation” settled by BRSA. The present value of the ECLs are then calculated using the effective
interest rates of the related financial assets.

The Parent bank calculated the average PD and LGD as 0.71% and 35.52%, respectively for cash financial assets,
1.01% and 44.25% for noncash loans as of 31 December 2021. 100% PD is applied for all financial assets in stage 3.

Probability of Default (“PD”)

The PD represents the likelihood of a default over a specified time period. A 12-month PD represents the likelihood
of default determined for the next 12 months and a lifetime PD represents the probability of default over the
remaining lifetime of the instrument. The lifetime PD calculation is based on a series of 12-month PIT PDs that are
derived from TTC PDs and scenario forecasts. In the modeling, different probability of default are used for products
which have country risk.

In order to measure risk, internal rating systems, credit ratings issued by external rating agencies, payment
performance of customers, and risk center credit notes for commercial customers are used to a certain extent.

Historical datas which are issued by international rating agencies are considered in order to calculate probability
of default for customers and countries. The probabilities of default are cumulative in the next ten years and are
calculated in the annual periods based on the estimation method.

In addition, the probability of default calculation includes historical data, current conditions and prospective
macroeconomic they are updated considering expectations.
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4.  Significant accounting policies (continued)
4.10 Expected Credit Loss (continued)
Loss Given Default (“LGD”)

The LGD represents an estimate of the economic loss at the time of a potential default occurring during the life of a
financial instrument. The LGD is calculated taking into account expected future cash flows from collateral and other
credit enhancements by considering time value of money.

LGD calculation are also considered collaterals based on specified rate according to ‘Determining the
Qualifications of Loans and Other Receivables by Banks Regulation on Procedures and Principles for
Provisions’

Exposure at Default (“EAD”)

The EAD represents an estimate of the exposure to credit risk at the time of a potential default occurring during the
life of a financial instrument. It represents the cash flows outstanding at the time of default, considering expected
repayments, interest payments and accruals, discounted at the effective interest rate.

Consideration of the Macroeconomic Factors

The probability of default is determined by basic macroeconomic factors such as unemployment, GDP growth,
inflation and interest rates. Also, Turkey’s 5-year credit risk (CDS Spreads) that has high correlation are based
in order to update to “PD”. While updating “PD”, average amount for a year and the end of period value are
considered for CDS Spreads.

Calculating the Expected Loss Period

Lifetime ECL is calculated by taking into account maturity extensions, repayment options and the period during
which the Parent Bank will be exposed to credit risk. The time in financial guarantees and other irrevocable
commitments represents the credit maturity for which the liabilities of the Parent Bank. Estimated periods for the
parent bank’s exposure to risk were calculated by considering at historical data for full guarantee letters.

Significant increase in credit risk

The Parent Bank makes qualitative and quantitative assessments regarding assessment of significant increase in
credit risk of financial assets to be classified as stage 2 (Significant Increase in Credit Risk).

Within the scope of quantitative assessment, The quantitative reason explaining the significant increase in the
credit risk is based on a comparison of the probability of default calculated at the origination of the loan and the
probability of default assigned for the same loan as of the reporting date. If there is a significant deterioration in
PD, it is considered that there is a significant increase in credit risk and the financial asset is classified as stage
2. In this context, the Parent Bank has calculated thresholds at which point the relative change is a significant
deterioration.

When determining the significant increase in parent bank credit risk, The Parent Bank also assessed the absolute
change in the PD date on the transaction date and on the reporting date. If the absolute change in the PD ratio is
above the threshold values, the related financial asset is classified as stage 2.

The Parent Bank classifies the financial asset as Stage 2 (Significant Increase in Credit Risk) where any of the
following conditions are satisfied as a result of a qualitative assessment:

- Loans overdue more than 30 days as of the reporting date
- When there is a change in the payment plan due to restructuring
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4.11

Significant accounting policies (continued)
Derecognition, reclassification and refinancing of financial instrument
Derecognition of financial assets due to change in contractual terms

Based on IFRS 9, the renegotiation or modification of the contractual cash flows of a financial asset could lead

to the derecognition of the existing financial asset. When the modification of a financial asset results in the
derecognition of the existing financial asset and the subsequent recognition of the modified financial asset, the
modified asset is considered a ‘new’ financial asset. When the Parent Bank assesses the characteristics of the

new contractual terms of the financial asset, it evaluates the contractual cash flows including foreign currency

rate changes, conversion to equity, counterparty changes and solely principal and interest on principle. When

the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegotiation or
modification does not result in the derecognition of that financial asset, it is recalculated the gross carrying amount
of the financial asset and recognized a modification gain or loss in profit or loss.

Where all risks and rewards of ownership of the asset have not been transferred to another party and the Parent
Bank retains control of the asset, the Parent Bank continues to recognize the remaining portion of the asset

and liabilities arising from such asset. When the Parent Bank retains substantially all the risks and rewards

of ownership of the transferred asset, the transferred asset continues to be recognized in its entirety and the
consideration received is recognized as a liability.

Derecognition of financial assets without any change in contractual terms

The Parent Bank derecognizes the asset if the contractual rights to cash flows from the financial asset are expired
or the related financial asset and all risks and rewards of ownership of the asset are transferred to another party.
Except for equity instruments measured at fair value through other comprehensive income, the total amount
consisting of the gain or loss arising from the difference between the book value and the amount obtained and any
accumulated gain directly accounted in equity shall be recognized in profit/loss.

Derecognition of financial liabilities

It shall be removed a financial liability (or a part of a financial liability) from the statement of financial position
when, and only when, it is extinguishen when the obligation specified in the contract is discharged or cancelled or
expires.

Reclassification of financial instruments

Based on IFRS 9, it shall be reclassified all affected financial assets at amortised cost to financial assets measured
at fair value through other comprehensive income and fair value through profit or loss in the subsequent
accounting when, it is changed the business model for managing financial assets.

Restructuring and refinancing of financial instruments

It may be changed the original contractual terms of a loan (maturity, repayment structure, guarantees and sureties)
which were previously signed, in case the loan cannot be repaid or if a potential payment difficulty is encountered
based on the new financing power and structure of the borrower.

Restructuring is to change the financial terms of existing loans in order to facilitate the payment of debt.
Refinancing is granting a new loan which will cover either the principal or the interest payment in a whole or in
part of one or a few existing loans due to the anticipated financial difficulty which the customer or group encounter
currently or will encounter in the future.

Changes in the original terms of a credit risk can be made in the current contract or through a new contract.

Corporate and commercial companies which have been restructured and refinanced can be removed from the
watchlist when the following conditions are met:
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4.10

4.12

Significant accounting policies (continued)
Derecognition, reclassification and refinancing of financial instrument (continued)

- Subsequent to the thorough review of company’s financial data and its owners’ equity position, atcircumstances
when it is not anticipated that the owner of the company will face financial difficulties; and it is assessed that the
restructured debt will be paid on time (starting from the date when the debt is restructured all due principal and
interest payments are made on time)

- At least 2 years should pass over the date restructuring (or if it is later), the date of removal from non-performing
loan category, at least 10% (or the ratio specified in the legislation) of the total principal amount at the time
restructuring/refinancing shall be paid and no overdue amount (principal and interest) shall remain at the date of
restructuring/refinancing.

In order for the restructured non-performing corporate and commercial loans to be classified to the watchlist
category, the following conditions are met:

- Recovery in debt service,
- At least 1 year should pass over the date of restructuring,

- Payment of all accrued and overdue amounts by debtor (interest and principal) since the date ofrestructuring/
refinancing or the date when the debtor is classified as non-performing (earlier date to be considered) and
fulfilment or the payment condition of all overdue amounts as of the date of restructuring/refinancing.

- Collection of all overdue amounts, disappearance of the reasons for classification as non-performingreceivable
(based on the conditions mentioned above) and having no overdue more than 30 days os of the date of
reclassification.

During the follow-up period of at least two years following the date of restructuring/refinancing, if there is a

new structuring/refinancing or a delay of more than 30 days, the transactions which were nonperforming at the
beginning of the follow-up period are classified as non-performing loans again. The performing or non-performing
retail loans being subject to restructuring shall be removed from the watchlist only if the debt is paid in full.

Property and equipment

Property and equipment are carried at cost less accumulated depreciation and any accumulated impairment losses.
Depreciation is charged so as to write off the cost or valuation of assets, over their estimated useful lives, using the
straight-line method. The estimated useful lives, residual values and depreciation method are reviewed at each year
end, with the effect of any changes in estimate accounted for on a prospective basis.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned
assets. However, when there is no reasonable certainty that ownership will be obtained by the end of the lease
term, assets are depreciated over the shorter of the lease term and their useful lives.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized in profit or loss.
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4.13

4.14

Significant accounting policies (continued)
Intangible assets

Intangible assets acquired separately are reported at cost less accumulated amortization and accumulated
impairment losses. Amortization is charged on a straight-line basis over their estimated useful lives. The estimated
useful life and amortization method are reviewed at the end of each annual reporting period, with the effect of any
changes in estimate being accounted for on a prospective basis.

Computer software

Acquired computer software licenses are capitalized on the basis of the costs incurred to acquire and bring to use
the specific software. These costs are amortized over their estimated useful lives (three to five years).

Costs associated with developing or maintaining computer software programmes are recognized as an expense
as incurred. Costs that are directly associated with the development of identifiable and unique software products
controlled by the Group, and that will probably generate economic benefits exceeding costs beyond one year,
are recognized as intangible assets. Costs include the software development employee costs and an appropriate
portion of relevant overheads.

- At least 2 years should pass over the date restructuring (or if it is later), the date of removal from non-performing
loan category, at least 10% (or the ratio specified in the legislation) of the total principal amount at the time
restructuring/refinancing shall be paid and no overdue amount (principal and interest) shall remain at the date of
restructuring/refinancing.

In order for the restructured non-performing corporate and commercial loans to be classified to the watchlist
category, the following conditions are met:

- Recovery in debt service,
- At least 1 year should pass over the date of restructuring,

- Payment of all accrued and overdue amounts by debtor (interest and principal) since the date ofrestructuring/
refinancing or the date when the debtor is classified as non-performing (earlier date to be considered) and
fulfilment or the payment condition of all overdue amounts as of the date of restructuring/refinancing.

- Collection of all overdue amounts, disappearance of the reasons for classification as non-performingreceivable
(based on the conditions mentioned above) and having no overdue more than 30 days os of the date of
reclassification.

During the follow-up period of at least two years following the date of restructuring/refinancing, if there is a

new structuring/refinancing or a delay of more than 30 days, the transactions which were nonperforming at the
beginning of the follow-up period are classified as non-performing loans again. The performing or non-performing
retail loans being subject to restructuring shall be removed from the watchlist only if the debt is paid in full.

Non-current Assets Held for Sale

Assets that meet the criteria to be classified as held for sale within the scope of “IFRS 5 — Non-current Assets Held
for Sale” are measured at the lower one of their fair value and their carrying amount which from the costs to sell
are deducted and presented separately within the financial statements. In order to classify a tangible fixed asset as
held for sale, the asset (or the disposal group) should be available for an immediate sale in its present condition
subject to the terms of any regular sales of such assets (or such disposal groups) and the sale should be highly
probable. For a highly probable sale, the appropriate level of management must be committed to a plan to sell

the asset (or the disposal group), and an active programme to complete the plan should be initiated to locate a
customer. Also, the asset (or the disposal group) should have an active market sale value, which is a reasonable
value in relation to its current fair value. Events or circumstances may extend the completion of the sale more than
one year. Such assets are still classified as held for sale if there is sufficient evidence that the delay in the sale
process is due to the events and circumstances occurred beyond the control of the entity or the entity remains
committed to its plan to sell the asset (or disposal group).
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4.

4.15

4.16

Significant accounting policies (continued)
Investment properties

“IAS 40 Investment Properties” standards are properties held to earn rentals and/or for capital appreciation,
including property under construction for such purposes. Investment properties are measured initially at cost,
including transaction costs. Subsequent to initial recognition, investment properties are stated at fair value.

The Group’s investment properties are valued by external, independent valuation companies on a periodic basis.
The fair values are based on market values, being the estimated amount for which a property could be exchanged
on the date of the valuation between a willing buyer and a willing seller in an arm’s length transaction. In the
absence of available current prices in an active market, the valuations are based on estimated cash flows expected
to be received.

Gains or losses arising from changes in the fair values of investment properties are included in the profit or loss

in the period in which they arise. When the use of a property changes such that it is reclassified as property, plant
and equipment, its fair value at the date of reclassification becomes its cost for subsequent accounting. If owner
occupied property becomes an investment property, the Group accounts for such property in accordance with

the policy stated under property, plant and equipment up to the date of change in use. An investment property is
derecognized upon disposal or when the investment property is permanently withdrawn from use and no future
economic benefits are expected from disposal. Any gain or loss arising on derecognition of the property (calculated
as the difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognized.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

The Group as lessee

Assets held under finance leases are initially recognized as assets of the Group at their fair value at the inception of
the lease or, if lower, at the present value of the minimum lease payments. The corresponding liability to the lessor
is included in the statement of financial position as a finance lease obligation.

Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve
a constant rate of interest on the remaining balance of the liability. Finance expenses are recognized immediately in
profit or loss, unless they are directly attributable to qualifying assets.

IFRS 16 standard removes the dual accounting model in the form of showing the balance sheet results of financial
leasing transactions and operational leasing transactions. Instead of this, a singular accounting model based on
balance sheet is introduced, similar to the existing financial leasing accounting. for leasers, accounting process
have been an important feature, similar to existing practices. The Group has started to apply IFRS 16 Leases
standard as of January 1, 2019. As of 31 December 2021, The Group recognized right of use asset classified under
tangible assets and lease liability amounting to TL 6,713 and TL 7,094 respectively due to application of IFRS 16.

The Group as lessor

Amounts due from lessees under finance leases are recognized as receivables at the amount of the Group’s net
investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of return on the Group’s net investment outstanding in respect of the leases. Rental income from
operating leases is recognized on a straight-line basis over the term of the relevant lease. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognized on a straight-line basis over the lease term.

66



NUROL YATIRIM BANKASI ANONIM SIRKETI NOTES T0 THE CONSOLIDATED
FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

4.17

4.18

4.19

4.20

4.21

Significant accounting policies (continued)

Provisions

Provisions are recognized when the Group has a present obligation as a result of a past event, and it is probable
that the Group will be required to settle that obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation.
Where a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount
is the present value of those cash flows. When some or all of the economic benefits required to settle a provision

are expected to be recovered from a third party, the receivable is recognized as an asset if it is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

Employee benefits

Termination and retirement benefits

Under Turkish law and union agreements, lump sum payments are made to employees retiring or involuntarily
leaving the Group. Such payments are considered as being part of defined retirement benefit plan as per
International Accounting Standard No. 19 (revised) “Employee Benefits” (“IAS 19”). The retirement benefit
obligation recognized in the balance sheet represents the present value of the defined benefit obligation.
Profit-sharing and bonus plans

The Group recognizes a provision where contractually obliged or where there is a past practice that has created a
constructive obligation.

Fiduciary assets

Assets held by the Group in a fiduciary, agency or custodian capacity for its customers are not included in the
balance sheet, since such items are not treated as assets of the Group.

Use of estimates and judgments

The preparation of the consolidated financial statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates. Estimates and underlying assumptions

are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimate is revised and in any future periods affected.

Key sources of estimation uncertainty

Expected credit loss

Expected credit loss calculation methodology of the Group described in accounting policy 4.10.
Determining fair values

The determination of fair value for financial assets and liabilities of the Group described in accounting policy 4.9.
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5. Segment reporting 6. Cash and cash equivalents

An operating segment is a component of an entity: that engages in business activities from which it may earn

31 December 31 December

revenues and incur expenses (including revenues and expenses relating to transactions with other components of 2021 2020
the same lerlmty), whose operating results are regularly reviewed by the entl’gy s chief operating deC|S|on'mak(lar to Cash and balances with central banks 2519 1,963
make decisions about resources to be allocated to the segment and assess its performance, and for which discrete
financial information is available. - Cash on hand 2,515 1259
- Balances with central banks 4 4
The Group operates in investment, retail and corporate banking and asset leasing. Accordingly, the Group invests Due from banks and financial institutions(*) 1311222 389,061
with _the funds provided by using the cap|tgl ma_rket instruments and provides cqnsultancy services so as to Expected Credit Losses (Stage 1) (194) (97)
provide efficient management and sound financial structure to business enterprises.
Placements at money markets - -
The Group provides investment and operating loans to its commercial and retail customers and also provides Cash and cash equivalents in the balance sheet 1,313,547 390,227

service packages consisting of foreign trade operations, investment products, cash management, financial leasing,

factoring and other banking products. There is no blockage or restriction on the cash and cash equivalents presented above as at 31 December 2021 and 31 December 2020.

Major financial statement items according to business lines:

7. Reserve deposits at Central Bank

Total operations

31 December 2021 Corporate Banking Other(*) of the Group 31 December 31 December

Operating income 384,244 63,190 447,434 2021 2020

Other expenses (200,204) - (200,204) Turkish Lira 133,960 6,418

Profit before income tax 184,040 63,190 247,230 Foreign currency 1,384,963 122,414

Income tax income/expense (56,087) - (56,087) 1,518,923 128,832

Profit from continued operations 127,953 63,190 191,143

Profit for the period 127,953 63,190 191,143

Segment assets 7,052,693 2,380 7,855,073 8. Derivative financial assets / liabilities

Non-distributed Asset - - -

Total assets 7,052,693 2,380 7,055,073

Segment liabilities 6,241,107 - 6,241,107 Contract/Notional Fair Values Fair Values

Shareholders’ equity ] 813,966 813,966 31 December 2021 Amoun Assets Liabilities

Total liabilities 6,241,107 813,966 7,055,073 gfgzngz:rzrn"fy”:;/:’rfps ( 117’7112317’7%151) 1;3%3 133322

(*) includes investment, retail and other banking business lines. Currency options - 194 -

Total (591,884) 205,254 138,109

Total operations

31 December 2020 Corporate Banking Other(*) of the Group ) _ )

Operating income 220,584 64,652 285,236 31 December 2020 contracthr:noonuar: Far X:Isﬁ: Ft:;::’ﬁ::::

Other expenses (155,116) - (195,116) Currency forwards/swaps 1,516,993 2,977 38,344

Profit before income tax 65,468 64,652 130,120 Cross Currency swaps (898,271) 36,202 43,500

Income tax income/expense (21,217) Gurrency options - - -

Profit from continued operations 65,468 64,652 108,903 Total 618,722 39,179 81,844

Profit for the period 44,251 64,652 108,903

Segment assets 4,325,309 35 4,325,344

Non-distributed Asset - - -

Total assets 4,325,309 35 4,325,344

Segment liabilities 3,706,354 - 3,706,354

Shareholders’ equity - 618,990 618,990

Total liabilities 3,706,354 618,990 4,325,344

(*) includes investment, retail and other banking business lines.
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9. Financial assets measured at fair value through other comprehensive income

31 December 2020

Amount

Financial assets measured at fair value
through other comprehensive income

31 December 2021

Effective Effective
Interest Rate Amount Interest Rate

Debt instruments (a) 212,428 23,11% 112,115 19.34%
Equity instruments - listed (b) - 203,608

Equity instruments — unlisted 17,914 6,414

Financial assets measured at fair value

through other comprehensive income 230,342 322,137

Expected Credit Losses (-)(c) (275) (184)

Total FVTOCI 230,067 321,953

(a) Financial assets measured at fair value through other comprehensive income include government bonds denominated in TL amounting to TL

5,822 (31 December 2020: TL 7,237), bank bonds amounting to TL 6,152 (31 December 2020: TL 6,137), private sector securities amounting to

TL 28,525 (31 December 2020: TL 4,343), Private sector bonds amounting to TL 171,653 (31 December 2020: TL 94,213).

(b) The Group has been holding 8,97% of Nurol Gayrimenkul Yatirim Ortakhigi A.S. (“Company”)’s shares as of 31 December 2020 and the
investment has been accounted under fair value through other comprehensive income investments, as the Group has no significant influence
on the Company, The shares have been accounted for using the market price and fair value reserve of TL 120,699 was accounted under equity.
All shares has been sold within the year 2021 and the Group is not holding any shares of the Company as of 31 December 2021.

(c) The Group calculates expected credit loss for financial assets measured at fair value through othercomprehensive income in accordance with
IFRS 9. As of 31 December 2021, the expected credit loss that is calculated for financial assets measured at fair value through other

comprehensive income is TL 272 (December 31, 2020: 198).

10. Financial assets measured at fair value through profit and loss

31 December 31 December

2021 2020

Nurol Portfdy Para Piyasasi Fonu(PPN) 21,029 -
Nurol Portfoy Birinci Serbest Piyasa Fonu(NJG) 11,990 -
Nurol Portfoy Altin Fonu(NJF) 1,069 -
Nurol Portfoy 1. Borglanma Araglar Fonu(NJR) 1,039 -
Nurol Portfdy Birinci Katilim Fonu(NJY) 14 -
35,141 -

(*) As of 31 December 2021, the expected credit loss that is calculated for financial assets measured at fair value through profit and loss is TL 5

(December 31, 2020: None).

(Currency - In thousands of Turkish Lira)

11.

Loans and advances to customers

31 December

2021

Amount

Foreign

Currency
Short-term loans 1,202,243 1,035,510 2,237,753
Medium and long-term loans 334,877 417,402 752,279
Total performing loans 1,537,120 1,452,912 2,990,032
Generic provisions for Stage 1 and Stage 2 (40,374) - (40,374)
Non-performing loans-originated(® 32,414 87,424 119,838
Non-performing loans-purchased(®) 161,312 - 161,312
Provisions for Stage 3 (32,414) (87,424) (119,838)
Total non-performing loans (net) 161,312 - 161,312
Total loans, net 2,004,319 1,452,912 3,457,231

(a) Non-performing loans-originated include the impaired loans which have been originated (given) by the Parent bank.

(b) Non-performing loans-purchased include the impaired loans which have been purchased by the subsidiary of the parent
bank, Ortak Varlik Yonetim A.S. from other banks at a discount. Ortak Varlik Yonetim A.S. is an asset management company
and its main business line is the management of impaired loans purchased from the banks.

31 December

2020

Amount

Foreign

Currency
Short-term loans 1,451,084 813,337 2,264,421
Medium and long-term loans 384,307 455,157 839,464
Total performing loans 1,835,391 1,268,494 3,103,885
Generic provisions for Stage 1 and Stage 2 (25,550) - (25,550)
Non-performing loans 86,220 - 86,220
Provisions for Stage 3 (72,526) - (72,526)
Total non-performing loans (net) 13,694 - 13,694
Total loans, net 1,823,535 1,268,494 3,092,029

Lending structure of the Group:

31 December

31 December

2021 2020
Corporate Lending 3,220,550 2,920,236
SME Lending 153,157 74,054
Other Lending 243,736 195,815
Less: Allowance for ECL/impairment losses (160,212) (98,076)
Total 3,457,231 3,092,029
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11. Loans and advances to customers (continued)

Expected Credit Loss Expense Movement of the Group:

31 December 2021 31 December 2020

ECL Allowance

ECL allowance

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3

Cash and cash equivalents
(including reserves at Central Bank) 321 - - 321 (4) - - (4)
Securities 79 - - 79 70 - - 70
Derivatives - - - - - - - -
Loans and advances to customers 1,851 12,974 47524 62,349 886 15,924 45107 61,917
Other financial assets (56) - - (56) 30 - - 30
Guarantees (306) (582) 2,076 1,188 446 220 3,250 3,916
LCs and Acceptances (2) - - (2) (3) - - (3)

1,887 12,392 49,600 63,879 1,425 16,144 48,357 65,914

Expected Credit Loss Measurement of On-Balance Sheet Financial Assets:

31 December 2021

Carrying Amount

ECL Allowance

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3

Cash and cash equivalents

(including reserves at Central Bank) 2,832,694 - - 2,832,694 419 - - 419
Securities 265,208 - - 265,208 277 - - 277
Derivatives 205,254 - - 205,254 - - - -
Loans and advances to customers 3,252,615 83,678 281,149 3,617,442 3,368 37,006 119,838 160,212
of which : Large corporate clients 3,017,034 83,678 119,838 3,220,550 3,355 37,006 119,838 160,199
of which : SME clients 153,157 - - 153,157 - - - -
of which : Others 82,424 - 161,312 243,736 13 - - 13
Other financial assets 2,497 - - 2,497 36 - - 36
Total on-balance sheet financial

assets in scope of ECL requirements 6,558,268 83,678 281,149 6,923,095 4,100 37,006 119,838 160,944
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11. Loans and advances to customers (continued) 11. Loans and advances to customers (continued)

31 December 2020 Aging of past-due exposures 31 December 2021
Carrying Amount ECL Allowance Up to 1-3 3.12 1.5 5 Years

Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total 3 Month Months Months Years and other
Cash and cash equivalents Current Period
(including reserves at Gentral Bank) 519,059 - - 6 97 - - 97 Corporate and Commercial
Securities 321,953 - - 519,059 184 - - 184 Loans 22,360 - - 119,838 -
Derivatives 39,179 : - 321,953 : : . . Retail Loans - ' - ' -
Loans and advances to customers 2,997,374 106,511 86,220 39,179 1,518 24,032 72,526 98,076 e 22 36(; 119 83!;
of which : Large corporate clients 2,727,505 106,511 86,220 3,190,105 1,463 24,032 72,626 98,021 ’ ’
of which : SME clients 74,054 - - 2,920,236 13 - - 13
of which : Others 195,815 - - 74,054 42 - - 42
Other financial assets 6,176 : - 195,815 92 . . 92 12. Non-current assets as held for sale
Total on-balance sheet financial 6,176
assets in scope of ECL requirements 3,883,741 106,511 86,220 4,076,472 1,891 24,032 72,526 98,448 As of the balance sheet date, the Bank has no assets held for sale (31 December 2020: None)

13. Investment Property

Impairment allowance for loans S Rl it

and advances to customers Stage1 Stage2 Stage3 Total

Internal rating grade

Performing
High grade 121 - -
Standard grade 508 - -
Sub-standard grade 2,739 37,006 -

Past due but not impaired - - -
Non-performing
Individually impaired - - 119,838

121
508
39,745

119,838

3,368 37,006 119,838 160,212

The Bank classifies the lands and real estates that it holds to earn rental income or value increase or both as
investment property in accordance with TAS 40 and evaluates them using the fair value method. The independent
valuation reports used for the fair value of lands and real estates were published in 2021 and it will be revaluated
in 2022. As of September 30, 2021, two real estates with a total amount of TL 110,680 started to be classified as
investment properties were purchased for sale, since their book value will be recovered through a sale transaction
rather than from continuing use, and it is expected to be accounted for as a completed sale within one year from
the date of classification. As a matter of fact, two real estates classified as held for sale were sold with a profit of
TL 32,320 in the last quarter of 2021 and as of 31 December 2021, the Bank has no assets held for sale. As of 31
December 2021, together with the Valuation amount of investment properties amounting to TL 41,110, the total
amount of investment properties has been realized as TL 226,930. (31 December 2020: TL 296,500).

14. Property and equipment

Office

Furniture and Other fixed

eguipment fixfures assets Total

Impairment allowance for loans M Cost
and advances to customers Stage1 Stage2 Stage3 Total Balance at 1 January 2021 7.073 1,036 15337 23446
Internal rating grade Acquisitions 2,828 216 7,549 10,593
Performing Disposals - - - -
High grade 249 3 3 249 Balance at 31 December 2021 9,901 1,252 22,886 34,039
Standard grade 389 - - 389 Depreciation
Sub-standard grade se7r 24032 - 2499 Balance at 1 January 2020 4,169 555 4881 9,605
Past due but not impaired - - - - Depreciation charge for the period 1,250 183 3,414 4,847
Non-performing - Disposals - - - -
Individually impaired - - 72,526 72,526 Balance af 31 December 2020 5,419 738 8,205 14,452

Carrying value as of 31 Decemher 2021 4,482 514 14,591 19,587

1,518 24,032 72,526 98,076

(*) IFRS 16 cost balances (11,339 TL Real Estate and 4,050 TL Vehicles) and depreciation balances (1,684 TL Real Estate and 2,637 TL Vehicles) are
shown in the cost and depreciaton lines, respectively.
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14. Property and equipment (continued) 16. Funds borrowed

Office Furniture and Other fixed 31 December 2021

31 December 2020

eguipment fixfures assets - -
Foreign Foreign
Cost TL currency Total TL currency Total
Balance at 1 January 2020 4,616 e 8,987 14,321 Funds borrowed 538314 1424998 1,963,312 365,170 682,614 1,047,784
Acquisitions 2,457 318 6,350 9,125 .
Di | Obligations under repurchase
Sposas _ _ - - agreements 1,790 114077 115,867 2,203 70,111 72,314
Balance at 31 December 2020 7,073 1,036 15,337 23,446
L 540,104 1,539,075 2,079,179 367,373 752,725 1,120,098
Depreciation
Balance at 1 January 2020 3,113 406 3,671 7,190
Depreciation charge for the period 1,056 149 1.208 2 413 The effective interest rate for funds borrowed denominated in USD is 3,41% (31 December 2020 — 0,51%), in EUR
Disposals - - - - is 3,85% (31 December 2020 — 1,16%) and in TL is 16,79% (31 December 2020 —10,07).
Balance af 31 December 2020 4,169 555 4,879 9,603
Carrying value as of 31 Decemher 2020 2,904 481 10,458 13,843 The Group has not had any defaults of principal, interest or redemption amounts or other breaches of loan

covenants as at 31 December 2021 (31 December 2020 — None

17. Debt securities issued
15. Intangible assets

31 December 2021 31 December 2020
TL currency Total TL currency Total

Cost
Bonds 1,043,248 - 1,043,248 571,405 - 571,405
Balance at 1 January 2021 17,785 . o L ’ ’
Additions 11,080 Bills 472,306 472,306 151,385 151,385
Balance at 31 December 2021 28,865 1.515.554 T 1.515.554 722.790 - 722.790
Amortization and impairment
Balance at 1 January 2021 9,191 Debt securities issued
Amortization change for the period 5,139
Balance at 31 December 2021 14,330 As of December 31, 2021, the list of the issued bills and bonds by the Parent Bank are shown below:
Carrying valus as of 31 December 2021 14,535
ISSUE MATURITY NOMINAL INTEREST
DATE DATE DAYS VALUE (full TL) RATE
BILL 01.06.2020 01.06.2022 730 50,000,000 9.00%
BILL 25.06.2020 27.06.2022 732 50,000,000 9.25%
BILL 11.09.2020 13.09.2022 732 50,000,000 14.00%
BILL 26.11.2020 28.11.2022 732 50,000,000 15.75%
Cost BILL 14.07.2021 20.07.2022 371 200,000,000 19.50%
BILL 28.07.2021 20.01.2023 541 155,000,000 19.75%
ig'j.:.ce at January 2020 1;;2; BOND 01.10.2021 07.01.2022 Y 100,000,000 18.75%
mons : BOND 07.10.2021 13.01.2022 98 150,000,000 18.75%
Balance at 31 December 2020 17.785 BOND 12.11.2021 11.02.2022 91 150,000,000 17.00%
BOND 29.11.2021 24.03.2022 115 100,000,000 16.75%
Amortization and impairment BOND 01.12.2021 30.03.2022 119 100,000,000 16.75%
BOND 23.12.2021 18.03.2022 85 100,000,000 21.00%
ialanc,e at Jahn”ary fz 02?] " gzgg BOND 12.08.2021 04.02.2022 176 100,000,000 19.75%
mortization change for the perio ’ BOND 08.09.2021 03.03.2022 176 100,000,000 19.35%
Balance at 31 December 2020 9,191 BOND 21.09.2021 16.03.2022 176 50,000,000 19.50%
Carrying valus as of 31 December 2020 8,594 BOND 06.12.2021 26.05.2022 171 50,000,000 16.75%
BOND 08.12.2021 26.05.2022 169 50,000,000 17.25%
BOND 27.12.2021 17.06.2022 172 50,000,000 21.00%

Nurol Varlik Kiralama Sirketi A.S. issued “Lease certificates” amounting to TL 400,000,000 (full TL) in 2021.
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18. Subordinated debts

31 December 2021 31 December 2020
Foreign Foreign
TL currency Total TL currency Total
Bonds (*) - - - - 37,158 37,158
Bills (*) - 66,764 66,764 - 76,056 76056
- 66,764 66,764 - 113,214 113,214

(*) he Parent Bank received a loan on December 27, 2016 from World Business Capital at an amount of USD 5,000,000 with a floating interest rate
of (LIBOR + 5.65%), 10 years maturity and quarterly interest payment (31 December 2020 - The Parent Bank has issued Eurobond on March 31,
2016 with a nominal value of USD 10,000,000, 10 years maturity and fixed interest rate of 10%, having a coupon payments every three months
and received a loan on December 27, 2016 from World Business Capital at an amount of USD 5,000,000 with a floating interest rate of (LIBOR +
5.65%,) 10 years maturity and quarterly interest payment).

19. Other liabilities

31 December 31 December

2021 2020

Cash collaterals (*) 2,256,766 1,598,528
Taxes and funds payable 17,265 9,330
Lease Liabilities 11,651 6,996
Others 80,535 21,044
2,366,217 1,635,898

(*) The balance includes cash collaterals received for the derivative transactions made with the corporate customers.

20. Provisions

31 December 31 December

2021 2020
Provision for non - cash loans 7,426 6,234
Employee termination benefits 1,741 1,644
Vacation pay liability 3,849 2,622
Provision for lawsuits 51,374 22,010

64,390 32,510
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20. Provision (continued) 20. Provision (continued)
Employee termination benefits Impairment allowance for off-balance sheet financial assets:

Under Turkish Labor Law, the Group is required to pay termination benefits to each employee who has completed
certain years of service and whose employment is terminated without due cause, who is called up for military
service, dies or retires after completing 25 years (20 years for women) of service and reaches the retirement age

31 December 2021
Stage1 Stage2 Stage3 Total

(58 for women and 60 for men). Internal rating grade
Performing
The amount payable consists of one month’s salary limited to a maximum of TL 8,284.51 for each period of service High grade 3 - - 3
at 31 December 2021 (31 December 2020: TL 7,117.17). Standard grade 459 i i 459
Sub-standard grade 315 1,128 - 1,443

Retirement pay liability is not subject to any kind of funding legally. Provision for retirement pay liability is

calculated by estimating the present value of probable liability amount arising due to retirement of employees. IAS Past due but not impaired ; ) ) ;

19 Employee Benefits stipulates the development of company’s liabilities by using actuarial valuation methods Non-performing
under defined benefit plans. In this direction, actuarial assumptions used in calculation of total liabilities are Individually impaired - - 5528 5,528
described as follows: Total 770 1,128 5,528 7,426

The principal assumption is that the maximum liability for each year of service will increase parallel with inflation.
Thus, the discount rate applied represents the expected real rate after adjusting for the anticipated effects of future

inflation. Consequently, in the accompanying consolidated financial statements as at 31 December 2021, the Movement for impairment allowance for off-balance sheet financial assets:
provision has been calculated by estimating the present value of the future probable obligation of the Company
arising from the retirement of the employees. The provisions at the respective balance sheet dates have been 31 December 2021
calculated by using 15.00% (31 December 2020: 8.00%) annual inflation rate and 19.45% (31 December 2020: Letters of Other
12.20%) discount rate. Financial credit and undrawn
guarantees acceptances commitments Total
Expected credit loss measurement of off-balance sheet financial assets: At 1 January 2021 6,231 3 - 6,234
Charge for the year 1,194 (2) - 1,192
Recoveries - - - -
31 December 2021 .
- Amounts written off
Expected credit Carrying Amount ECL Allowance(*) Unwind of transformed into cash
loss measurement Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Unwind of discount (recognized in interest income) . . )
Guarantees 995,152 23,378 6,283 1,024,813 769 1,128 9,928 7,425 At 31 December 2021 1,425 1 - 1,426
LCs and Acceptances 6,663 - - 6,663 1 - - 1
Total 1,001,815 23,378 6,2831,031,476 770 1,128 5,528 7,426 21.  Taxation

(*) ECL allowance for off-balance sheet financial assets are recognized in Liabilities’ “Provisions” line.

The Group is subject to taxation in accordance with the tax procedures and the legislation effective in
Turkey. In Turkey, corporate tax rate is 25% for the 2021 taxation period and will be applied as %23
for the 2022 taxation period (31 December 2020: 22%). The tax legislation provides for a temporary

31 December 2020

Expected credit __ CarryingAmount  ECL Allowance(*) tax to be calculated and paid based on earnings generated for each quarter. The amounts which are

loss measurement Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 calculated and paid are offset against the final corporate tax liability for the year.

Guarantees 857,489 12,510 4,092 874,091 1,075 1,710 3,446 6,231

LCs and Acceptances 2 425 ] _ 2425 3 ] ] 3 Corporate tax losses can be carried forward for a maximum period of five years following the year in
which the losses were incurred. The tax authorities can inspect tax returns and the related accounting
records for a retrospective maximum period of five years. Corporate tax returns are required to be filed

Total 839,914 12,510 4,092 876,516 1,078 1,710 3,446 6,234 by the twenty-fifth day of the fourth month following the year-end balance sheet date and taxes must be

(*) ECL allowance for off-balance sheet financial assets are recognized in Liabilities’ “Provisions” line. paid in one instalment by the end of the fourth month.

Income tax recognised in the income statement

The components of income tax expense as stated below:
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21. Taxation (continued)

31 December 31 December

2021
Current tax
Current income tax 31,034
Deferred income / (expense) tax
Relating to origination and reversal of temporary differences 25,053
Income tax expense reported in the income statement 56,087

Reconciliation of effective tax rate

Reconciliation between tax expense and the accounting profit multiplied by the statutory income tax rate for the
years ended 31 December 2021 and 31 December 2020 is as follows:

31 December 31 December

2021
Profit before income tax 247,230
Income tax using the domestic corporate tax rate (*) (61,807)
Other () 5,720
Total income tax expense in the profit or loss (56,087)

(*) Consists of difference between corporate tax rate and deferred tax rate.

Movement of net deferred tax assets can be presented as follows:

31 December 31 December

2021
Deferred tax assets / (liability), net at 1 January 7,602
Deferred tax recognised in the profit or loss (25,053)
Deferred income tax recognised in other comprehensive income 6,557
Deferred tax assets/(liabilities), net at end of December 31 (10,894)
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21. Taxation (continued))

Deferred tax assets and liahilities

Deferred tax assets and liabilities are attributable to the following:

31 December 2021 31 December 2020
Assets Liabilities Net Assets Liabilities Net
Liability for employee benefits 1,286 - 1,286 853 - 853
Valuation of financial assets at FVOCI 453 - 453 - 5,965 5,965
Economic life property and equipment - (1,032) (1,032) - 979 979
Derivatives - (16,084) (16,084) 8,533 - 8,533
Expected Loss Provision 9,896 - 9,896 9,745 - 5745
Other (**) - (2,072) (2,072) - 659 659
Provisions for realty - (15,157) (15,157) - 4728 4,728
Provisions for lawsuit 11,816 - 11,816 4,402 - 4,402
23,451 (34,345) (10,894) 19,533 11,931 7,602

(*) Inthe deferred tax calculations, 25% for the transactions that will be valid in the calculation of the corporate tax until the end of 2021 for the
companies in Turkey, 23% for the transactions that will be valid within 2022, and 20% for the transactions that will be valid after 2022.
(December 31, 2020 : 20%)

(**) 460 TL of financial losses comes from Nurol Portfoy Yonetimi A.S. and 799 TL comes from Ortak Varlik Yonetim A.S. Deferred tax asset
calculated from temporary differences is calculated from tax loss for 2021 and other temporary differences. Since the Group plans to generate
sufficient taxable income to offset these amounts in the future, it has reflected the deferred tax asset in its records.

22. Commitments and contingencies

In the normal course of business, the Group enters into a number of contractual commitments on behalf of its
customers and is a party to financial instruments with off-balance sheet risk to meet the financing needs of its
customers. These contractual commitments consist of commitments to extend credit, commercial letters of credit
and standby letters of credit and guarantees. Commitments to extend credit are agreements to lend to a customer
as long as there is no violation of the conditions established in the contract. Commercial letters of credit ensure
payment by a bank to a third party for a customer’s foreign or domestic trade transactions, generally to finance a
commercial contract for the shipment of goods.

Standby letters of credit and financial guarantees are conditional commitments issued by the Group to guarantee
the performance of a customer to a third party. All of these arrangements are related to the normal lending
activities of the Group. The Group’s exposure to credit loss in the event of nonperformance by the other party to the
financial instrument for commitments to extend credit and commercial and standby letters of credit is represented
by the contractual notional amount of those instruments. The Group uses the same credit policies in making
commitments and conditional obligations as it does for on-balance-sheet instruments.

As at 31 December 2021; commitments and contingencies comprised the following:

31 December 31 December

2020 2020
Letters of guarantee 1,024,813 874,091
Bank acceptance 6,663 -
Letters of credit - 2,425

Other commitments - .

Total 1,031,476 876,516
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23.

24.

Share capital and reserves
Share capital

As at 31 December 2021 and 31 December 2020, the composition of shareholders and their respective percentage
of ownership are summarised as follows:

31 December 2021 31 December 2020

Amount % Amount %
Nurol Holding A.S. 363,319 78,98% 284,337 78.98
Nurol ingaat ve Tic. A.S. 76,838 16,70% 60,134 16.70
Others 19,843 4,32% 15,529 4.32
Total 460,000 360,000

As at 31 December 2021, the authorised share capital comprised of 460,000 has been increased by

100,000 provided from internal resources ordinary shares having a par value of TL full 1,000 (As at 31 December
2020, the authorised share capital comprised of 360,000 ordinary shares having a par value of TL full 1,000). All
issued shares are paid.

Legal Reserves

The legal reserves consist of first and second legal reserves in accordance with the Turkish Commercial Code.
The first legal reserve is appropriated out of the statutory profits at the rate of 5%, until the total reserve reaches
a maximum of 20% of the entity’s share capital. The second legal reserve is appropriated at the rate of 10% of all
distributions in excess of 5% of the entity’s share capital. The first and second legal reserves are not available for
distribution unless they exceed 50% of the share capital, but may be used to absorb losses in the event that the
general reserve is exhausted.

As at 31 December 2021, the Group’s legal reserves amounted to TL 18,231 (31 December 2020 — TL 13,051).

Net interest income

31 December 31 December

2021 2020
Interest income
Loans and advances to customers 963,742 312,947
Deposits with banks and other financial institutions 18,614 15,982
Financial assets measured at fair value through profit/loss and financial assets
measured at fair value through other comprehensive income 23,109 42,106
Other 52,090 31,828
657,555 402,863
Interest expense
Funds borrowed (114,985) (48,919)
Debt securities issued (161,985) (7,606)
Interbank funds borrowed (7,617) (86,579)
Financial leases (1,193) (722)
Other (40,470) (40,483)
(326,250) (184,309)
Net interest income 331,305 218,554
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25. Net fee and commission income 29. Personnel expenses
31 December 31 December 31 December 31 December
2021 2020 2021 2020
Fee and commission income Wages and salaries 30,226 22,372
Non-cash loans 19,305 16,541 Compulsory social security obligations 3,034 1,919
Other 92,546 16,656 Other benefits 1,955 1,551
Total fee and commission income 111,851 33,197
Fee and commission expense Total 35,215 25,842
Non-cash loans (2,569) (2,407)
Other (8,885) (7,114)
Total fee and commission expense (11,454) (9,521)

30. Administrative expenses

Net fee and commission income 100,397 23,676

31 December 31 December

2021 2020

26. Net trading income/loss

Audit and advisory expenses 12,546 5,734
Nurol Holding re-charges 7,076 6,655
31 December 31 December Taxes and duties expenses 7,163 4,356
2021 2020 Telecommunication expenses 4,503 2,613
Net gains/(losses) on derecognition of financial assets measured at fair value Computer expenses 3,615 2,040
through other comprehensive income 55,199 76,352 Maintenance expenses 1,199 734
Net gains/(losses) on financial assets/liabilities at fair value through profit or loss (114,525) (58,248) Notary expenses 768 183
Gain / (losses) from derivatives (366,257) (43,592) Rent expenses 153 378
Gain / (losses) from FX losses 251,732 (14,656) Hosting expenses 1,856 927
Advertising expenses 196 94
Total (59,326) 18,104 Other various administrative expenses(*) 10,149 17,727
Total 49,224 1,441
27. Other operating income
U LRI B LRI 31. Financial risk management objectives and policies
2021 2020
Fair value gain on investment properties 41,110 20,193 a) Introduction and overview
Communication expenses reflected to the customers 32,320 1
Gain on sales of assets - 3,614 The Group has exposure to the following risks from financial instruments:
Other 1,428 1,005 e credit risk
74,858 24,813 * market risks
* liquidity risks
e operational risks
28. Other provision expenses
This note presents information about the Group’s exposure to each of the above risks, the Group’s
T ararTh objgctives, policies and processes for measuring and managing risk, and the Bank’s management of
31 December 2021 31 December 2020 capital.
Provision of lawsuits 29,400 5,203
Unused vacation expenses 1,198 843
Other expenses 9,684 3,875

Total 40,282 14,562
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31.

Financial risk management objectives and policies (continued)
Financial risk management objectives and policies (continued)
a) Introduction and overview (continued)

Risk management framework

The Group’s risk approach is to achieve sound and sustainable low risk profile, through the
identification, the measurement and the monitoring of all types of risks inherent in the nature of the
business activities. The main principle of the Group is to manage the credit risk effectively and to
eliminate the other types of risk by not carrying positions.

In the course of its normal operations, the Group is exposed to a number of risks such as credit risk,
liquidity risk, market risk and operational risk, The Group’s risk policy can be summarised as:

* well managing the credit risk through a high standardised credit risk management
* eliminating liquidity risk
* minimising market risk

In accordance with the Group’s general risk management strategy; the Group aims to eliminate and
hedge its currency, interest rate and maturity positions that might create liquidity or market risk to the
Group. Additionally, in order to minimise the market risk, marketable securities portfolio is limited
proportional to the total assets size.

Board of Directors is the highest authority to set all risk management guidelines, and it is responsible
for ensuring that the Group implements all necessary risk management techniques in compliance with
the related regulatory requirements in Turkey.

All risk levels are set and approved by the Board of Directors on a regularly basis, and it is announced
to the organization.

The Group manages its exposure to all types of risks through the Asset and Liability Committee,
comprising members of senior management, and a representative of main shareholder.

In summary, in order not to be exposed to any liquidity, interest rate, market and foreign currency risk,

the Parent Bank always keeps its funding structure in line with the asset structure (in terms of currency,

maturity and interest rate) and hedges its positions through various derivative transactions, In addition
to that, the Parent Bank does not take any speculative positions on currency, interest rate and maturity
that might create any liquidity or market risk to the Group.

b) Credit risk

Credit risk represents the risk arising from the counter party’s not fulfilling its responsibilities stated in
the agreement either partially or totally. Credit Risk Management Committee is responsible for
managing credit risk at the Group.

Total amount of credits granted to a group is subject to certain credit risk limits. According to the
decision taken by the Board of Directors; the maximum amount of the loan to be granted to a group
(cash and non-cash) is limited with the calculation of certain percentages of the shareholders’ equity

based on the rating of the group. Furthermore, concentration risk is monitored on monthly basis in terms

of industry, rating by risk group and customer.

The credibility of the debtors of the Group is assessed periodically. Loan limits of the loan customers
are revised periodically in line with the Group’s procedures. The Group analyses the credibility of the
loans within the framework of its loan policies and obtains collaterals for loans and other receivables.
The restructured and rescheduled loans are evaluated in the Group’s current rating system besides the
follow up method determined in the related regulation.
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31.

Financial risk management objectives and policies (continued)

b) Credit risk (continued)

Individual Corporate Total
31 December 2020
Performing loans 2,380 3,250,235 3,252,615
Loans under close monitoring - 83,678 83,678
Non-performing loans - 281,149 281,149
Gross 2,380 3,615,062 3,617,442
Transferred asset - - -
Specific provisions for Stage 3 - (119,838) (119,838)
Generic provisions for Stage 1 and Stage 2 (1) (40,372) (40,373)
Total 2,379 3,454,852 3,457,231
31 December 2020
Performing loans 35 2,997,339 2,997,374
Loans under close monitoring - 106,511 106,511
Non-performing loans - 86,220 86,220
Gross 35 3,190,070 3,190,105
Transferred asset - - -
Reserve for possible loan losses - (72,526) (72,526)
Collective impairment - (25,550) (25,550)
Total 35 3,091,994 3,092,029

Write-off policy

The Group writes off a loan balance and any related allowances for impairment losses, when Group
position such that the borrower can no longer pay the obligation, or that proceeds from collateral will
not sufficient to pay back the entire exposure.

Collateral policy

The Group holds collateral against loans and advances to customers in the form of mortgage interests
over property, other registered securities over assets, and guarantees. Estimates of fair value are based
on the value of collateral assessed at the time of borrowing, and generally are not updated except when
a loan is individually assessed as impaired. Collateral generally is not held over due from banks, except
when securities are held as part of reverse repurchase and securities borrowing activity. The breakdown
of financial assets by type of collateral is as follows
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31. Financial risk management objectives and policies (continued)

b) Credit risk (continued)

31 December 2021 Collaterals after rate of consideration

Maximum Securities

exposure (Cheques Assignment
Type of collateral or to credit Acts&Stock Property of Vehicle Total Net Associated
credit enhancement risk Cash Share) (Mortgages) receivables Pledge Other collateral exposure ECLs

Financial assets
Cash and cash equivalents
(including reserves at

Central Bank) 2,832,470 - - - - - - - 2,832,470 419
Loans and advances

to customers 3,962,860172,405 361,164 39,375 193,358 400,964 - 1,167,266 2,795,594 160,212
of which : Large

corporate clients 3,774,210 22,405 359,786 39,375 193,358 400,964 - 1,015,888 2,758,322 160,198
of which : SME clients 153,157150,000 1,378 - - - - 151,378 1,779 0
of which : Others 35,493 - - - - - - - 35,493 14
Other financial assets 2,497 - - - - - - - 2,497 36
Derivative financial

instruments 205,254 - - - - - - - 205,254 -
Securities at fair value

through OCI 253,981 - - - - - - - 253,981 277
Guarantees (after Credit

Conversion Factor) 597,879 12,953 195,240 6,161 22,853 62,290 39 299,537 298,342 7,425
LCs and Acceptances (after

Credit Conversion Factor) 1,333 - - - - - - - 1,333 1

The Group writes off a loan balance and any related allowances for impairment losses, when Group position such
that the borrower can no longer pay the obligation, or that proceeds from collateral will not sufficient to pay back
the entire exposure.
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31. Financial risk management objectives and policies (continued) 31. Financial risk management objectives and policies (continued)

b) Credit risk (continued) b) Credit risk (continued)

Collateral policy

The Group holds collateral against loans and advances to customers in the form of mortgage interests over
property, other registered securities over assets, and guarantees. Estimates of fair value are based on the value

of collateral assessed at the time of borrowing, and generally are not updated except when a loan is individually
assessed as impaired. Collateral generally is not held over due from banks, except when securities are held as part

Internal rating grades of the Parent Bank:

Cash Financal Assets (excluding other assets)

of reverse repurchase and securities borrowing activity. The breakdown of financial assets by type of collateral is as Internal internal internal GoodRating _ Average
rating rating rating 12 month Agency’s Exposure at Average Average
follows: grade description category PD range rating default PDs LGD
Performing
. . 100-90 Highest High grade 0.0001-0.02  AAA - - 45.00%
31 December 2020 Collaterals after rate of consideration 89-87 Very high+ High grade 0.0001-002  AAs 1.253.810 0.03%  45.00%
Maximum St:;::rities Aesi . 86-84 Very high High grade 0.0001-0.02  AA 121,685  0.03% -
Type of collateral or et)c()p:rseu(:i: Acgs&g:z: Property ssmnme:f Vehicle Total Net Associated 83-81 very high- High grade 0.0001-0.03  AA- i - 45.00%
credit enhancement risk Cash Share) (Mortgages) receivables Pledge Other collateral exposure ECLs 80-78 High+ High grade 0.0001-0.05 A+ 2,196,714 0.03% 0.05%
Financial assets 77-75 High High grade 0.0002-0.06 A 161,510 0.03% 27.54%
Cash and cash equivalents 74-72 High- High grade 0.0002-0.07  A- 4,672 0.04% 28.55%
(including reserves at 71-69 Adequate level+ Standard grade 0.0003-0.12  BBB+ 32,922 0.03% 44.01%
Central Bank) 517,896 } i} i} i} i} i} 517,896 97 68-66 Adequate level Standard grade 0.0005-0.17  BBB 563,688 0.05% 14.62%
Loans and advances 65-63 Adequate level- Standard grade 0.0007-0.26  BBB- 670,378 0.19% 28.21%
to customers 3527116 13,162 318,397 20,815 055,409 269463 } 877.246 2,649,871 98,076 62-60 Depends on economic conditions+  Standard grade 0.001-0.36 BB+ 249,168 0.48% 27.50%
of which : Large 59-57 Depends on economic conditions  Standard grade 0.0016-0.58 BB 446,114 0.06% 6.11%
corporate clients 3,255,286 13,162 251,952 17,134 055,409 269463 } 807,120 2,448,166 98,021 56-54 Depends on economic conditions- ~ Standard grade 0.0029-1.05 BB- 173,129 0.93% 44.41%
of which : SME clients 74,054 B 319 3,681 _ _ . 4,000 70,054 13 53-51 Low level+ Sub-standard grade  0.0059-2.15 B+ 382,332 1.48% 45.00%
of which : Others 197775 } 66,125 i} i} i} i} 66125 131,650 M 50-48 Low level Sub-standard grade  0.0107-3.89 B 19,849 5.99% -
Other financial assets 6,176 } } } ) } ) ) 6,176 9 47-45 Low level- Sub-standard grade  0.0205-7.49  B- 35.88%
Derivative financial 44-36 Possibility of default Sub-standard grade  0.0734-26.78 CCC 50,882 62.91% -
instruments 39,179 ) ) ) ) ) ) ) 39,179 ) 35-33 High default risk Sub-standard grade  0.0734-26.78 CC -
Securities at fair value 32-30 Very high default risk Sub-standard grade  0.0734-26.78 C 35.52%
through OC| 325,853 } } } ) } ) . 325853 184 Total Performing 6,326,853 0.71% -
Guarantees (after Credit Non-performing
Conversion Factor) 8,365 5,644 15,368 19,432 8458 1124 52 50078 (41,713) 6,231 290 In default 100-100 D 119,837 100.00%  100.00%
LCs and Acceptances (after Total Nonperforming 119,837 100.00% 100.00%
Credit Conversion Factor) 528,315 - - - - - - - 528,315 3
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31. Financial risk management objectives and policies (continued)
b) Credit risk (continued)

Internal rating grades of the Parent Bank:

Noncash Financial Assets

Internal Internal Internal Good Rating Average
rating rating rating Agency’s Exposureat Average Average
grade description category rating default PDs LGD
Stage 1 & Stage 2
100-90 Highest High grade AAA 23 0.03% 45.00%
89-87 Very high+ High grade AA+ 2149 0.03% 45.00%
86-84 Very high High grade AA 771 0.03% 45.00%
83-81 Very high- High grade AA- 10,787 0.05% 45.00%
80-78 High+ High grade A+ 31 0.06% 45.00%
77-75 High High grade A 505 0.05% 45.00%
74-72 High- High grade A- 6,054 0.09% 4.99%
71-69 Adequate level+ Standard grade BBB+ 62,811 0.15% 45.00%
68-66 Adequate level Standard grade BBB 147,877 017% 34.46%
65-63 Adequate level- Standard grade BBB- 136,433 0.14% 36.32%
62-60 Depends on economic conditions+ Standard grade BB+ 51,353 0.26% 34.97%
59-57 Depends on economic conditions Standard grade BB 82,960 0.72% 40.98%
56-54 Depends on economic conditions- Standard grade BB- 52,107 1.15% 41.31%
53-51 Low level+ Sub-standard grade B+ 15,559 0.55% 45.00%
50-48 Low level Sub-standard grade B 5,556 0.55% 45.00%
47-45 Low level- Sub-standard grade B- 5,651 44.01% 45.00%
44-36 Possibility of default Sub-standard grade CCGC
35-33 High default risk Sub-standard grade CC - - -
32-30 Very high default risk Sub-standard grade C 580,627 0.81% 42.79%
23 0.03% 45.00%
Total Stage 1 & 2
Noncash Loans Good Rating AwrageLGD
Internal rating grade  Internal rating description Agency’s rating Average PDs
Stage 3
29-0 In default Internal rating category D 6,283 100.00% 87.90%
Total Stage 3 6,283  100.00% 87.90%
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31. Financial risk management objectives and policies (continued)
b) Credit risk (continued)

Segment concentration

The Group monitors concentrations of credit risk by sector and by geographic location. An analysis of
concentrations of credit risk from due from banks and loans and advances to customers at the reporting

date is shown below:

Due from banks

Loans and advances
to customers

2021 2020 2021 2020
Banks 1,311,028 388,964 - 4,017
Manufacturing - - 494,493 6,019
Production - - 494,493 128,019
Construction - - 770,082 766,209
Services - - 1,685,320 1,782,171
Wholesale and retail trade - - 270,938 111,639
Hotel food and beverage services - - 34,012 40,545
Financial institutions - - 933,718 879,480
Communication services - - 22,570 58,529
Health and social services - - - -
Renting Service - - 824,082 691,978
Other - - 346,024 397,919
Non-performing loans net - - 161,312 13,694
Total 1,311,028 388,964 3,457,231 3,092,029

Due from banks

Loans and advances
to customers

Notes 2021 2020 2021 2020

Turkey - 6,027 119,468 3,221,179 2,821,996
Europe - 125,685 194,650 153,884 195,781
Other - 1,179,316 74,846 82,168 74,252
6,9 1,311,028 388,964 3,457,231 3,092,029

Financial risk management objectives and policies (continued)
b) Credit risk (continued)

Information by major sectors and type of counterparties

Financial assets are assessed in 3 stages based on IFRS 9 as explained in accounting policy note 4 “Calculation of
expected credit losses”. In this respect, the life time expected credit losses are recognized for impaired loans (stage

3) and the probability of default is considered to be 100%.

When the loan is not under default yet, but there is a significant increase in the credit risk since origination date, the
life time expected credit losses are calculated for these loans (stage 2).
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31. Financial risk management objectives and policies (continued)
b) Credit risk (continued)
Regarding the remaining financial assets within the scope of IFRS 9, the 12-month estimated probability of default

is calculated and the loss allowance for these loans (stage 1) is measured at an amount equal to 12-month (after
the reporting date) expected credit losses.

Loans(*)
Expected Credit

Significant increase in Defaulted Losses
Sectors credit risk (Stage 2) (Stage 3) (Stage2 & Stage 3)

1. Agriculture - - -
1.1. Farming and Stockbreeding - - -
1.2. Forestry - - -

1.3. Fishery - - -
2. Manufacturing 1,162 87,424 87,424
2.1. Mining and Quarrying - - -
2.2. Production 1,163 - -
2.3. Electricity, Gas and Water - 87,424 87,424
3. Construction 28,388 - 30,599
4. Services 29,286 32,414 6,407
4.1. Wholesale and Retail Trade - - -
4.2. Hotel food and beverage services - 32,414 -
4.3. Communication Services - - -
4.4. Financial Institutions 29,286 - 6,407

4.5. Renting Services - - -
4.6. Professional Services - - -
4.7. Educational Services - - -
4.8. Health and Social Services - - -
5. Other 161,312 -
6. Total 58,836 281,150 156,844

(*) Including only cash loans.

Macroeconomic Scenario Analysis

ECL Assigned Subsequent

Key Drivers Scenario Probabilities Base 2022 2023 2024 Years
CDS Turkey- 5 Year % % % % % % % %
Upside 30 3.00 2.94 2.88 2.82 2.76 2.70

Base Case a0 3.75 3.71 3.67 3.63 3.59 3.55

Downside 1 10 4.01 4.21 4.00 4.20 3.99 419

Downside 2 10 466 513 462 508 457 5.03
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31. Financial risk management objectives and policies (continued)
b) Credit risk (continued)
Fair value through profit or loss (FVTPL)

At 31 December 2021, the Parent Bank has derivative financial assets at FVTPL amounting to TL 205,254 (31
December 2020 — TL 39,179). An analysis of the credit quality of the maximum credit exposure is as follows:

31 December 31 December

2021 2020
Derivative financial assets 205,254 39,179
Fair value and carrying amount 205,254 39,179

c) Operational Risk

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated
with the Group’s processes, personnel, technology and infrastructure, and from external factors other
than credit, market and liquidity risks such as those arising from legal and regulatory requirements and
generally accepted standards of corporate behaviour. Operational risks arise from all of the Group’s
operations and are faced by all business entities.

The operational risk items in the Group are determined in accordance with the definition of operational
risk by considering the whole processes, products and departments. The control areas are set for
operational risks within the Group and all operational risks are followed by assigning the risks to these
control areas. In this context, appropriate monitoring methodology is developed for each control area
that covers all operational risks and control frequencies are determined.

The Group calculated the value at operational risk in accordance with the “Computation of Value of
Operational Risk” of the circular, “Regulation on Measurement and Assessment of Capital Adequacy
Ratios of Banks” published in the Official Gazette no. 28337 dated 28 June 2012 and, using gross profit
of the last three years, 2018, 2019 and 2020. The amount calculated as TL 309,373 as at 31 December
2021 (31 December 2020 - TL 216,763) represents the operational risk that the Group may expose and
the amount of minimum capital requirement to eliminate this risk.

d) Capital management

BRSA, the regulatory body of the banking industry, sets and monitors capital requirements for the Bank;
BRSA requires the banks to maintain a prescribed ratio of minimum 8% of total capital to total riskweighted
assets.

The Group’s regulatory capital is analysed into two tiers:

* Tier 1 capital, capital is composed of the total amount of paid up capital, legal, voluntary and extra
reserves, profits for the period after tax provisions and profits for previous years. The total amount
of banks’ losses for the period and losses for previous years is taken into account as a deduction
item, in the calculation of Tier 1 capital.

* Tier 2 capital, is composed of the total amount of general provisions for credits, fixed assets
revaluation fund, revaluation of financial assets measured at fair value through other comprehensive
income and equity investments, subordinated loans received, free reserves set aside for
contingencies and the fund for increase in the value of securities.

Risk-weighted assets are determined according to specified requirements that seek to reflect the varying
levels of risk attached to assets and off-balance sheet exposures. Operational risk capital requirement is
calculated using Basic Indicator Approach and included in the capital adequacy calculations.

(Currency - In thousands of Turkish Lira)

31. Financial risk management objectives and policies (continued)
d) Capital management (continued)

The Group’s policy is to maintain a strong capital base so as to maintain investor, creditor and market
confidence and to sustain future development of the business.

The Group and the Group’s regulated operations have complied with externally imposed capital
requirements throughout the period.

There have been no material changes in the Group’s management of capital during the period.

The Group’s capital position in accordance with BRSA regulations is as follows:

31 December 31 December

2021 2020
Amount subject to credit risk (1) 4,458,445 4,121,232
Amount subject to market risk (I1) 227,276 79,894
Amount subject to operational risk (I11) 309,373 216,763
Total risk-weighted assets and value at market risk and operational risk (1V) = (I+ll1+11) 4,995,094 4,417,889
Shareholders’ equity:
Tier 1 capital 799,279 615,732
Tier 2 capital 96,048 139,818
Total regulatory capital 895,327 755,550
Capital adequacy ratio 17.92% 17.10%

e) Fair values

The determination of fair values of financial assets and financial liabilities is based on quoted market prices or
dealer price quotations for financial instruments traded in active markets or valuation techniques. However, the
Group expects no significant difference between the fair value and carrying value of the financial instruments below
since their maturities are short-term.

The table below sets out the Group’s classification of each class of financial assets and liabilities and their fair
values.
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31. Financial risk management objectives and policies (continued)

e) Fair values (continued)

Other Total

Loans and amortised carrying

Notes Trading receivables cost amount

2021

Cash and cash equivalents 6 - 1,313,547 - - 1,313,547 1,313,547
Reserve deposits at Central Bank 7 - 1,518,923 - - 1,518,923 1,518,923
Derivative financial assets 205,254 - - - 205,254 205,254
FVTPL investments 35,141 - - - 35,141 35,141
FVOCI financial assets 8 - - 230,067 - 230,067 230,067
Loans and advances to customers(1) 9 - 3,457,231 - - 3,457,231 3,434,164
Other asset - - - 23,892 23,892 23,892
240,395 6,289,701 230,067 23,892 6,784,055 6,760,988
Funds borrowed 13 - - - 2,079,179 2,079,179 2,079,187
Debt securities issued(1) 14 - - - 1,515,554 1,515,554 1,512,411
Derivative financial liabilities 138,109 - - - 138,109 138,109
Other liabilities 16 - - - 2,366,217 2,366,217 2,366,217

138,109 - 5,960,950 6,099,059 6,095,924

(1) The Group management assumes that the fair values of the loans and debt securities issued approximate their carrying values since the majority
of them are short-term.

Other Total

Loans and amortised carrying
Notes Trading receivables cost amount
2020
Cash and cash equivalents 6 - 390,227 - - 390,227 390,227
Reserve deposits at Central Bank / - 128,832 - - 128,832 128,832
FVTPL investments 39,179
FVOCI financial assets 8 - - 321,953 - 321,953 321,953
Loans and advances to customers(1) 9 - 3,092,029 - - 3,092,029 3,190,105
Other asset - - - 19,261 19,261 19,261
39,179 3,611,088 321,953 19,261 3,952,302 4,050,378
Funds borrowed 13 - - - 1,120,098 1,120,098 1,120,098
Debt securities issued(1) 14 - - - 722,790 722,790 722,790
Derivative financial liabilities 81,844 - - - 81,844 81,844
Other liabilities 16 - - - 1,635,898 1,635,898 1,635,898

81,844 -

3,478,786 2,837,840 2,837,840

(1) The Group management assumes that the fair values of the loans and debt securities issued approximate their carrying values since the majority
of them are short-term.
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31.

Financial risk management objectives and policies (continued)
e) Fair values (continued)
Loans and advances to customers

Loans and advances to customers are net of provisions for impairment. The estimated fair value of loans and
advances to customers represents the discounted amount of estimated future cash flows expected to be received.
Expected cash flows are discounted at current market rates to determine fair value.

Fair values of remaining financial assets and liabilities carried at cost, including cash and cash equivalents, reserve
deposits at Central Bank, current account of loan customers and funds borrowed are considered to approximate
their respective carrying values due to their short-term nature.

The Group measures fair values using the following fair value hierarchy that reflects the significance of the inputs
used in making the measurements.

Level 1: Quoted market price (unadjusted) in an active market for identical instrument.

Level 2: Valuation techniques based on observable inputs, either directly (i.e., as prices) or indirectly (i.e., derived
from prices). This category includes instruments using valuation techniques where all significant inputs are directly
or indirectly observable from market data.

Level 3: Valuation techniques using significant unobservable inputs. This category includes all instruments
where the valuation technique includes inputs not based on observable data and the unobservable inputs have a
significant effect on the instrument’s valuation.

Fair values of financial assets and financial liabilities that are traded in active markets are based on quoted market
prices or dealer price quotations. For all other financial instruments, the Group determines fair values using
valuation techniques.

Valuation techniques include net present value and discounted cash flow models. Assumptions and inputs used

in valuation techniques include risk-free and benchmark interest rates. The objective of valuation techniques is to
arrive at a fair value determination that reflects the price of the financial instrument at the reporting date that would
have been determined by market participants acting at arm’s length.

The Group uses widely recognised valuation models for determining the fair value of common and more simple
financial instruments, like forwards and currency swaps, that use only observable market data and require little
management judgement and estimation. Observable prices and model inputs are usually available in the market for
listed debt securities. Availability of observable market prices and model inputs reduces the need for management
judgement and estimation and also reduces the uncertainty associated with determination of fair values. Availability
of observable market prices and inputs varies depending on the products and markets and is prone to changes
based on specific events and general conditions in the financial markets.

This table below analyses financial instruments measured at fair value at the end of the reporting period, by the
level in the fair value hierarchy into which the fair value measurement is categorised:
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31. Financial risk management objectives and policies (continued)

e) Fair values (continued)

31 December 2021 Note Level 1 Level 2 Level 3 Total
Derivative financial assets 205,254 - - 205,254
Financial assets measured at fair value

through other comprehensive income 8 35,141 - - 35,141
Investment property 201,542 28,525 - 230,067
Derivative financial liabilities - (138,109) - (138,109)
31 December 2020 Note Level 1 Level 2 Level 3 Total
Derivative financial assets 39,179 - - 39,179
Financial assets measured at fair value

through other comprehensive income 8 321,953 - - 321,953
Investment property - 296,500 - 296,500
Derivative financial liabilities (81,844) - (81,844)

Since the real estate assets worth TL 226,930 under the Investment Properties are not traded in an active market,
they are reflected in the financial statements at their fair value, and these real estate assets are not shown in this
table.

f) Market risk

Market risk is the risk that changes in market prices such as interest rate, equity prices, foreign exchange rates
and credit spreads will affect the Parent Bank’s income or the value of its holdings of financial instruments.

The Board of Directors of the Group determines the risk limits for primary risks carried by the Group and
periodically revises these limits. For the purpose of hedging market risk, the Group primarily aims to balance the
foreign currency position, collateralise the loans and manage liquidity.

The market risk arising from trading portfolio is monitored, measured and reported using Standardised Approach
to the legal legislation. The monthly market risk report and the weekly currency risk reports prepared are reported
to BRSA.

31 December 2021 and 31 December 2020 calculated as per the statutory financial statements prepared for BRSA

reporting purposes within the scope of “Regulation on Measurement and Assessment of Capital Adequacy Ratios
of Banks” published in Official Gazette no. 28337 dated 28 June 2012, are as follows:

2021 2020

Average Highest Lowest Average Highest Lowest

Interest rate risk 5,687 10,778 2,340 2,056 3,226 1,204
Equity price risk - - - - - -
Currency risk 5,004 26,995 851 2,106 4,305 304
Counter party risk - - - - - -
Total value-at-risk 10,691 37,773 3,191 4,162 7,531 1,508
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31.

Financial risk management objectives and policies (continued)

f) Market risk (continued)

Currency risk

The Group takes on exposure to effects of fluctuations in the prevailing foreign currency exchange rates on its
financial position and cash flows. Foreign currency risk indicates the possibility of the potential losses that the

Group is subject to due to the exchange rate movements in the market.

Position limit of the Group related with currency risk is determined according to Foreign Currency Net Position
Standard ratio determined by BRSA.

The concentrations of assets, liabilities and off balance sheet items are as follows:

UsSD Euro Others Total
2021
Assets
Cash and cash equivalents 591,932 703,162 17,801 1,312,895
Reserve deposits at Central Bank 1,051,951 333,236 - 1,385,187
Loans and advances to customers 358,702 1,094,210 - 1,452.912
Financial assets measured at fair value through other
comprehensive income 171,654 - - 171,654
Other assets 1,333 - - 1,333
Total assets 2,175,572 2,130,608 17,801 4,323,981
Liabilities
Funds borrowed 968,846 554,373 15,856 1,539,075
Subordinated debts 66,764 - - 66,764
Other liabilities 80,958 2,082,698 908 2,164,564
Total liabilities 1,116,568 2,637,071 16,764 3,770,403
Gross exposure 1,059,004 (506,463) 1,037 553,578
Off-balance sheet position
Net notional amount of derivatives (1,046,444) 509,995 - (536,449)
Net exposure 12,560 3,532 1,037 17,129

(Currency - In thousands of Turkish Lira)

31. Financial risk management objectives and policies (continued)

f) Market risk (continued)

UsSbD Euro Others Total

2020
Assets
Cash and cash equivalents 57,661 180,875 54,001 292,537
Reserve deposits at Central Bank 62,783 59,631 - 122,414
Loans and advances to customers 254,166 1,067,922 - 1,322,088
Financial assets measured at fair value through other
comprehensive income 94,212 - - 94,212
Other assets - - - -
Total assets - 1,308,428 54,001 1,831,251
Liabilities
Funds borrowed 186,718 272,195 54,755 513,668
Subordinated debts 104,384 - - 104,384
Other liabilities 204,564 1,568,302 1,772,866
Total liabilities 495,666 1,840,497 54,755 2,390,918
Gross exposure (26,844) (532,069) (754)  (559,667)
Off-balance sheet position
Net notional amount of derivatives 26,658 536,798 - 563,456
Net exposure (186) 4,729 (754) 3,789

Sensitivity analysis

A 10 percent weakening of TL against the foreign currencies at 31 December 2021 and 31 December

2020 would have effect on the equity and profit or loss by the amounts shown below.
2021 Equity Profit or loss
EUR 473 473
UsD (18) (18)
Other currencies (76) (76)
Total 379 379
2020 Equity Profit or loss
EUR 345 345
usb 1,264 1,264
Other currencies 104 104
Total 1,713 1,713
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31. Financial risk management objectives and policies (continued)
f) Market risk (continued)
Interest rate risk

Interest rate risk that would arise from the changes in interest rates depending on the Group’s position is managed
by the Asset and Liability Committee of the Group.

Interest rate sensitivity of assets, liabilities and off balance sheet items is analysed by top management in the Asset
and Liability Committee meetings held every week by taking the market developments into consideration.

The Management of the Group follows the interest rates in the market on a daily basis and revises interest rates of
the Group when necessary.

The following table indicates the periods in which financial assets and liabilities reprice as of 31 December 2021
and 31 December 2020:

More Non

1-3 3-12 1-5 than 5 interest
months months years years bearing

As at 31 December 2020

Assets

Cash and cash equivalents 220 - - - - 1,313,327 1,313,547
Reserve deposits at Gentral Bank 133,736 - - - - 1,385,187 1,518,923
FVTPL investments 135,131 70,123 - - - 35,141 240,395
Financial assets at fair value through other

comprehensive income 37,886 119,366 54,901 - - 17,914 230,067
Loans and advances to customers 1,932,107 208,730 617,790 676,383 22,221 - 3,457,231
Other assets - - - - - 294910 294,910
Total assets 2,239,080 398,219 672,691 67,029 22,221 3,046,479 7,055,073
Liabilities

Funds borrowed(*) 354,198 45316 312,633 676,383 66,764 1,300,003 2,145,943
Debt securities issued(**) 213,039 692,189 488,199 122,127 - - 1,515,554
Other liabilities(***) 1,391,984 530,291 115,691 210,150 - 1,145,460 3,393,576
Total liabilities 1,959,221 1,267,796 916,523 399,306 66,764 2,445,463 7,055,073

On balance sheet interest sensitivity gap 279,859 (869,577) (243,832) 277,077 (44,543) 601,016
Off balance sheet interest sensitivity gap - - - - - -

Total interest sensitivity gap 279,059 (869,577) (243,832) 77,077 (44,543) 601,016

(*) Includes subordinated loans amounting to TL 66,764.
(**) Derivative financial instruments are included in other liabilities.
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31.

Financial risk management objectives and policies (continue

f) Market risk (continued)

1-3
months

As at 31 December 2020

d)

months

3-12

1-5

years

Non
interest
bearing

Assets

Cash and cash equivalents 3,288 - - - - 386,939 390,227
Reserve deposits at Central Bank 122,414 - - - - 6,418 128,832
FVTPL investments 38,505 674 - - - - 39,179
Financial assets at fair value through other 25,469 53,561 32,901 - - 210,022 321,953
comprehensive income 1,949,277 308,728 470,183 333,114 17,033 13,694 3,092,029
Loans and advances to customers - - - - - 353,124 353,124
Other assets 2,138,953 362,963 503,084 333,114 17,033 970,197 4,325,344
Total assets

Liabilities

Funds borrowed(*) 212,957 170,048 212,464 8 61,925 499,854 1,157,256
Debt securities issued(**) 97,343 289,348 185,105 150,994 76,056 - 798,846
Other liabilities(***) 1,054,626 558,604 21,898 - - 734,114 2,369,242
Total liabilities 1,364,926 1,018,000 419,467 151,002 137,981 1,233,968 4,325,344
On balance sheet interest sensitivity gap 774,027 (655,037) 83,617 182,112  (120,948) (263,771) -

Off balance sheet interest sensitivity gap - -

Total interest sensitivity gap 774,027 (655,037)

83,617 182,112

(120,948) (263,771)

(*)  Includes subordinated loans amounting to TL 37,158.
(**) Includes subordinated bonds amounting to TL 76,056.
(***) Derivative financial instruments are included in other liabilities.

Summary of average interest rates

As at 31 December 2021 and 31 December 2020, the summary of average interest rates for different

assets and liabilities are as follows:

31 December 2021

Euro USD

Assets

Cash and balances with the Central Bank - - 8.5
Due from banks 0.05 1.38 16.73
FVTPL investments - - -
Placements at money markets - - -
FVTOCI investments 8.56 21.11
Loans and advances to customers 8.43 8.88 20.57
Other - - -
Liabilities

Money market borrowings 0.18 0.51 10.52
Funds borrowed 5.93 8.57 17.57
Debt securities issued - - 17,54
Funds from other financial institutions 3.85 3.41 16.79

31 December 2020

Euro

6.91

0.18
6.87

1.16

UsD

0.58
8.02
10.00
0.51

5.34
9.89
12.65
10.07
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31.

Financial risk management objectives and policies (continued)
f) Market risk (continued)
Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting obligations associated with its financial
liabilities that are settled by delivering cash or another financial asset.

Liquidity risk is a substantial risk in the Turkish market, which exhibits significant volatility.

As a result of COVID-19 pandemic, Against liquidity problems that could occur due to fluctuations in financial
markets, the Bank has updated its Liquidity Emergency Action Plan and has prepared a Liquidity Action Plan to
further increase its existing liquidity. The Parent Bank has designed separate measures for both its assets and
liabilities, and has immediately initiated the necessary efforts to implement these measures. Management of
liquidity risk

In order to manage this risk, the Group measures and manages its cash flow commitments on a daily basis and
maintains liquid assets, which it judges sufficient to meet its commitments.

As at 31 December 2021 and 31 December 2020, the following table provides the original contractual maturities of
the Group’s financial liabilities.

31 December 2021

Contractual 1 month 1to 3 3to12 More than
Cash Flows or less months months 5 years
Funds borrowed 312,286 199,439 82,575 30,272
Debt securities 115,928 103,006 11,927 995
Issued
428,214 302,445 94,502 31,267

31 December 2020

Contractual 1 month 1to 3 3to12 More than

Cash Flows or less months months 5 years

Funds borrowed 400,286 149,328 178,724 34,288 37,946

Debt securities 72,359 71,864 495 - -
Issued

472,645 221,192 179,219 34,288 37,946
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31. Financial risk management objectives and policies (continued) 31. Financial risk management objectives and policies (continued)
f) Market risk (continued) f) Market risk (continued)
Exposure to liquidity risk Lﬁss
than
Maturity analysis of monetary assets and liabilities according to their remaining maturities is presented below: 31 December 1 1-3 3-12 1-5 Over 5 Unidentified
2020 Demand month months months years years maturity Total
Y Cash and cash equivalents 386,939 3,288 - - - - - 390,227
than Reserve deposits 6,418 122,414 128,832
31 December 1 1-3 3-12 1-5 Over 5 Unidentified i - - - - -
2021 Demand month months months years years maturity Total FVTPL investments 38,505 674 39,179
Available for sale investments - - - 4,342 43,649 63,940 210,022 321,953
Cash and cash equivalents 1,313,327 220 - - - - - 1,313,547 Loans and advances to customers -1,949,277 308,728 470,183 350,147 - 13,694 3,092,029
Reserve deposits 1,385,202 133,721 - - - - - 1,518,923 Other assets 8 34183 - - - - 318,933 353,124
FVTPL investments - 113503 70,123 - 21,628 - 35,141 240,395 Total assets 303,3652,147,667 309,402 474,525 393,796 63,940 542,649 4,325,344
Available for sale investments - - - - 124,288 87,865 17,914 230,067
Loans and advances to customers - 1,932,107 208,730 617,970 514,891 22,221 161,312 3,457,231 Funds borrowed (*) 499,854 212,957 170,048 212,464 8 61925 - 1,157,256
Other assets 1,109 224 - - - - 293,577 294,910 Debt securities issued(**) - 97,343 289,348 185,105 150,994 76,056 - 798,846
Total assets 2,699,6382,179,775 278,853 617,970 660,807 110,086 507,944 7,055,073 Other liabilities 104,143 1,054,634 558,604 21,890 0 . 629,971 2.369,242
Total liabilities 603,9971,364,934 1,018,000 419,459 151,002 137,981 629,971 4,325,344
Funds borrowed (*) 1,362,661 354,198 45316 312,633 4,381 66,764 - 2,145,943
Debt securities issued(* ") - 213,039 692,189 488,199 122,127 - - 1,515,554 Liquidity gap (210,632) 782,733 (708,598) 55,066 242,794 (74,041) (87,322) -
Other liabilities 238,943 1,391,985 530,291 115,691 272,798 - 843,868 3,393,576 Off Balance Sheet Position - (5,560) (10,179) (673) (38,854) - - (55,266)
Total liabilities 1,601,5941,959,222 1,267,796 916,523 399,306 66,764 843,868 7,055,073 Receivables from derivatives - 2444288 553662 14,383 35,340 - - 3,047,673
Liabilities from derivatives - 2,449,848 563,841 15,056 74,194 - - 3,102,939
Liquidity gap 1,098,044 220,553 (988,943) (298,553) 261,501 43,322 (335,924) - Non cash loans - 3,000 35,841 46,381 99,959 691,335 - 876,516
0ff Balance Sheet Position - 119,186 59,806 (97,950) (25,607) - - 55,435
Receivables from derivatives - 3,811,897 529,237 35,340 192236 - - 4,568,710 (*) Includes subordinated loans amounting to TL 37,158.
Liabilities from derivatives - 3,692,711 469,431 133,290 217,843 - - 4,513,275 o ::r)]:rl::/iﬁ/: l;izmirﬁtiiit?mi?fsmg?;Iglﬂctigd%i)?h%ﬁfsliabilities
Non cash loans - 111,916 55,061 170,878 22,623 671,071 - 1,031,549 . '

(*) Includes subordinated loans amounting to TL 66,764.
(**) Derivative financial instruments are included in other liabilities.
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32. Related parties

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making the financial and operating decisions.

In the course of conducting its banking business, the Group conducted various business transactions
with related parties. These include loans, customer accounts, funds borrowed and non-cash transactions.
The volumes of related party transactions, outstanding balances at year-end and relating expense and
income for the period are as follows:

Percentage of the

financial statement

31 December 2021 Balance amount (%)
Cash loans 718,935 24%
Non-cash loans 27,214 3%
Borrower funds / Funds borrowed 487,616 28%

Percentage of the
financial statement

31 December 2020 Balance amount (%)
Cash loans 840,248 26%
Non-cash loans 22,184 3%
Borrower funds / Funds borrowed 158,758 23%

Percentage of the
financial statement

31 December 2021 Balance amount (%)
Interest income and commissions 175,536 23%
Other operating expense (-) 7,076 12%

Percentage of the

financial statement

31 December 2020 Balance amount (%)
Interest income and commissions 102,936 27%
Other operating expense (-) 6,655 14%

As at 31 December 2021, no provisions have been recognised in respect of loans given to related parties (31
December 2020 — none).

Compensation of key management personnel of the Bank
The executive and non-executive member of Board of Directors and management received remuneration and fees

amounted to TL 15,582 comprising salaries and other benefits for the period 1 January31 December 2021 (1
January - 31 December 2020: TL 12,997).

NUROL YATIRIM BANKASI ANONIM SIRKETI NOTES T0 THE CONSOLIDATED
FINANCIAL STATEMENTS AS OF AND FOR THE YEAR ENDED 31 DECEMBER 2021

(Currency - In thousands of Turkish Lira)

33. Events after balance sheet date

The Bank has issued bonds amounting to TL 250,000. 150.000 TL of those issued amount is realized on January
13 2022 with fixed rate at 23%, 91 days maturity and amortization date on April 14 2022 and 100.000 TL of those
issued amount is realized on January 7 2022 with fixed rate at 23.50% , 60 days maturity and amortization date on
March 8 2022

Nurol Varlik Kiralama A.9. has issued lease certificates amounting to 165.000. 65.000 TL of those issuance realized
on January 21 2022 with ISIN Code “TRDNVKA32234”, dividend rate at 23% and maturity date of March 30 2022
and 100.000 TL of those issuance realized on Jan 4 2022 With ISIN Code “TRDNVKA42217”, dividend rate at
20.50% and maturity date of April 29 2022.

It has been approved by the Board of Directors in the decision of the Board of Directors No. 2 dated 11/02/2022
that a capital increase of 20,000 TL will be made in 2022 for Ortak Varlik Yonetimi A.S.

It has been approved by the Board of Directors in the decision of the Board of Directors No. 85 dated 15/02/2022
that a capital increase of 9,000 TL will be made in 2022 for Nurol Portfoy Yonetimi A.S.



Headquarters, Istanbul

Biiytikdere Gad. No:255 Nurol Plaza Kat:15/1502
34485 Maslak Sariyer / Istanbul

T:0(212) 286 81 00

F:0(212) 286 81 01

E: Nurolbank@Nurolbank.com.tr

Ankara Branch

Arjantin Cad. No:12/A Gaziosmanpasa, 06680 Gankaya / Ankara
T:0(312) 45514 94
F:0(312) 45514 95
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(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

X.  Konsolide risk yonetimine iliskin aciklamalar (devami)
b) KKR1 - KKR’nin dlgiim ydntemlerine gore degerlendirilmesi: (devami)

Yasal risk
Tutarinin Kredi riski
Potansiyel L CEETIEL T ET Azaltimi Risk

Yenileme Kredi Riski icin Kullanilan Sonrasi Agirhkh
Onceki Dénem Maliyeti Tutann EBPRT Alfa Risk Tutan Tutarlar

1 Standart yaklagim - KKR (tiirevler igin) 39,179 45,245 - 14 84,424 84,424
2 igsel Model Yontemi (tiirev finansal aralar, repo

islemleri, menkul kiymetler veya emtia 6diing verme veya

6diing alma islemleri, takas stiresi uzun iglemler ile

kredili menkul kiymet islemleri igin)
3 Kredi riski azaltimi igin kullanilan basit yontem-

(repo iglemleri, menkul kiymetler veya emtia ddiing

verme veya 6diing alma iglemleri, takas siiresi uzun

islemler ile kredili menkul kiymet islemleri igin) - - - - 46,427 46,427
4 Kredi riski azaltimi igin kapsamli yontem —

(repo iglemleri, menkul kiymetler veya emtia 6diing

verme veya 6diing alma iglemleri, takas siiresi uzun

islemler ile kredili menkul kiymet islemleri icin)
5 Repo islemleri, menkul kiymetler veya emtia 6diing

verme veya 0diing alma iglemleri, takas sliresi uzun

islemler ile kredili menkul kiymet islemleri igin riske

maruz deger
6 Toplam - - - - - 130,851

(*) KDA igin hesaplanan sermaye yikimliligi de dikkate alinarak hazirlanmaktadir.
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X.  Konsolide risk yonetimine iligkin agciklamalar (devami)

¢) KKR2 - KDA icin sermaye yiikiimliiliigii:

Risk Tutan (Kredi Riski Azaltimi

Cari Dénem Teknikleri Kullanimi Sonrasi)

Gelismis yonteme gére KDA sermaye yikimlaligiine
tabi portfoylerin toplam tutar

1 (i) Riske maruz deger bileseni (3*garpan dahil)

2 (i) Stres riske maruz deger (3*carpan dahil)

3 Standart yonteme gore KDA sermaye yiikiimliliigine

tabi portfdylerin toplam tutar 215,458

Risk Agirhikh

Tutarlar

21,727

4 KDA sermaye yiikiimliiliigiine tabi toplam tutar 215,458

21,727

Risk Tutan (Kredi Riski Azaltimi

Onceki Donem Teknikleri Kullanimi Sonrasi)

Gelismig yonteme gére KDA sermaye yikiimliligiine
tabi portfylerin toplam tutari

1 (i) Riske maruz deger bileseni (3*garpan dahil)

2 (ii) Stres riske maruz deger (3*c¢arpan dahil)

3 Standart yonteme g6re KDA sermaye ylkimliligine

tabi portfylerin toplam tutari 84,424

Risk Agirhikh
Tutarlar

22,794

4 KDA sermaye yiikiimliiliigiine tabi toplam tutar 84,424

22,794
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X.  Konsolide risk yonetimine iliskin aciklamalar (devami)
d) KKR3 - Standart yaklasim - Risk siniflari ve risk agirliklarina gire KKR:

Cari Donem

Risk Agirhklar/
Risk Siniflan %10 %20 %75

Merkezi yonetimlerden ve merkez bankalarindan alacaklar - - - -
Bdlgesel veya yerel yonetimlerden alacaklar - - - -
Idari birimlerden ve ticari olmayan girisimlerden alacaklar - - - -
Gok tarafli kalkinma bankalarindan alacaklar - - - -
Uluslararasi teskilatlardan alacaklar - - - -
Bankalar ve araci kurumlardan alacaklar - - - -
Kurumsal alacaklar - - - -
Perakende alacaklar - - - -
Gayrimenkul ipotegiyle teminatlandirimig alacaklar - - - -
Tahsili gecikmis alacaklar - - - -
Kurulca riski yiiksek olarak belirlenen alacaklar - - - -
ipotek teminatli menkul kiymetler - - - -
Menkul kiymetlestirme pozisyonlari - - - -
Kisa vadeli kredi derecelendirmesi bulunan bankalar ve araci

kurumlardan alacaklar ile kurumsal alacaklar - - - -
Kolektif yatinm kurulusu niteligindeki yatirimlar - - - -
Hisse senedi yatirimilari - - - -
Diger alacaklar - - - -

Diger varliklar** - - - .

%100

23,201
120,058
110,958

Toplam
Kredi Riski*

23,201
120,058
110,958

Toplam - -

254,217

254,217

* Toplam kredi riski: Karsi taraf kredi riski 6lgiim teknikleri uygulandiktan sonra sermaye yeterliliji hesaplamasiyla ilgili olan tutar.

** Diger varliklar: Sablon KKR8de raporlanan karsi taraf kredi riski icinde yer alamayan miktarlari icerir.
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X.  Konsolide risk yonetimine iligkin aciklamalar (devami)

d) KKR3 - Standart yaklasim — Risk siniflari ve risk agirliklarina gore KKR:

Onceki Donem

Risk Agirhklar/
Risk Siniflan %10 %20

Merkezi yonetimlerden ve merkez bankalarindan alacaklar - -
Bdlgesel veya yerel yonetimlerden alacaklar - -
Idari birimlerden ve ticari olmayan girisimlerden alacaklar - -
Gok tarafli kalkinma bankalarindan alacaklar - -
Uluslararasi teskilatlardan alacaklar - -
Bankalar ve araci kurumlardan alacaklar - -
Kurumsal alacaklar - -
Perakende alacaklar - -
Gayrimenkul ipotediyle teminatlandirimig alacaklar - -
Tahsili gecikmis alacaklar - -
Kurulca riski yliksek olarak belirlenen alacaklar - -
ipotek teminatli menkul kiymetler - -
Menkul kiymetlestirme pozisyonlari - -
Kisa vadeli kredi derecelendirmesi bulunan bankalar ve araci

kurumlardan alacaklar ile kurumsal alacaklar - -
Kolektif yatinm kurulusu niteligindeki yatirimlar - -
Hisse senedi yatirimilar - -
Diger alacaklar - -

Diger varliklar** - -

%75

(devami)

%100

19,575
88,069
23,207

Toplam
Diger Kredi Riski*

- 19,575
- 88,069
- 23,207

Toplam - -

130,851

- 130,851

* Toplam kredi riski: Karsi taraf kredi riski dlgtim teknikleri uygulandiktan sonra sermaye yeterliliji hesaplamasiyla ilgili olan tutar.

** Diger varliklar: Sablon KKR8de raporlanan karsi taraf kredi riski icinde yer alamayan miktarlari icerir.

e) KKR4 - Risk sinifi ve TO bazinda karsi taraf kredi riski:

Sermaye yeterlili§i hesaplamasinda Standart yontem kullanildigindan ilgili tablo verilememistir.
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X.  Konsolide risk yonetimine iliskin aciklamalar (devami)

f) KKRS — KKR igin kullanilan teminatlar:

Tarev Finansal Arac Teminatlan Diger islem Teminatlan
Alinan Teminatlar Verilen Teminatlar

Alinan Verilen
Cari Dénem Ayrilmis Ayrilmamis Aynlmis Ayriimamis Teminatlar Teminatlar
Nakit — yerli para - - - - 68,742 -
Nakit — yabanci para - 1,442,329 - - - -
Devlet tahvil/bono - yerli - - - - - -
Devlet tahvil/bono - diger - - - - - .
Kamu kurum tahvil/bono - - - - - -
Kurumsal tahvil/bono - - - - - -
Hisse senedi - - - - - -
Diger teminat - - - - - -
Toplam - 1,442,329 - - 68,742 -

Turev Finansal Arac Teminatlan Diger islem Teminatlan
Alinan Teminatlar Verilen Teminatlar
Alinan Verilen
Onceki Donem Aynilmis Ayrilmamis Ayrilmis Ayrilmamis Teminatlar Teminatlar
Nakit — yerli para - 33,669 - - 134,285 -
Nakit — yabanci para - 1,499,737 - - - -

Devlet tahvil/bono - yerli - - - - - -
Devlet tahvil/bono - diger - - - - - -
Kamu kurum tahvil/bono - - - - - -
Kurumsal tahvil/bono - - - - 38,542 -
Hisse senedi - - - - - -
Diger teminat - - - - - -
Toplam - 1,533,406 - - 172,827 -

g) KKR6 — Kredi tiirevleri:

Banka’nin alinan veya satilan kredi tiirevlerinden kaynakl riskleri bulunmadigindan ilgili tablo verilememistir.
h) KKR7 - icsel model yontemi kapsaminda KKR’ye iligkin RAT degisimleri

Sermaye yeterliligi hesaplamasinda Standart yontem kullanildigindan ilgili tablo verilmemistir.

i) KKR8 — Merkezi karsi tarafa (“MKT”) olan riskler:

Banka’nin merkezi karsi tarafa olan riskleri bulunmadigindan ilgili tablo verilmemistir.

E. Menkul Kiymetlestirme Aciklamalari

Banka’nin menkul kiymetlestirme iglemleri bulunmamaktadir.
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X.  Konsolide risk yonetimine iligkin agciklamalar (devami)

F. Piyasa riskiyle ilgili kamuya aciklanacak niteliksel bilgiler
1) PRA - Piyasa riskiyle ilgili kamuya aciklanacak niteliksel bilgiler:

Bankalar, piyasa riski icin olusturduklar risk yonetimi hedef ve politikalarini asagida verilen sekilde
aciklamaktadirlar:

a) Bankanin siire¢ ve stratejileri: Bankanin piyasa risklerinin tanimlanmasi, ol¢iilmesi, izlenmesi ve kontrol
edilmesi icin uygulanan siirecleri ile birlikte riskten korunmaya yonelik siirecleri ve riskten korunma
etkililiginin siirekliliginin izlenmesine dair stratejiler/siirecleri de icerecek sekilde, bankanin alim satim
faaliyetlerine yonelik stratejik hedeflerine aciklamalari icermektedir.

Banka’da piyasa risklerinin tanimlanmasi, dlgtilmesi, izlenmesi ve kontrol edilmesi igin uygulanan siregler piyasa
riski politikasi ve prosediirlerinde yer almaktadir.

Banka’da DOviz alim-satim ve tirev islemler igin spekilatif islem yapilmamasi esas olup, piyasa riskinin
sinirlandiriimasi amaciyla yasal limitlerin yani sira Banka ici limitler tesis edilmistir. Risk Yonetimi Bolim
koordinasyonunda Banka Ust Diizey Yonetimi ile yilda bir biitce déneminden énce Risk Yonetimi Bélimii
tarafindan periyodik olarak yapilan standart yontemle hesaplanan piyasa riski gelisimi, stres testleri ve ISEDES
raporu sonuglar dikkate alinarak gézden gegirilen Piyasa riski limitleri, Risk istahi dokiiman ile ayrintili olarak is
akisi belirlenerek strecin igleyisi, kontrol ve erken uyari limitleri Yonetim Kurulu onayt ile belirlenmekte ve Banka
icinde duyurulmaktadir. Bu limitlerin onay, giincelleme, takip, agsim ve uyari prosedirleri Yonetim Kurulu onayi ile
uygulamaya alinmakta ve degistiriimektedir.

Risk limitleri diizenli olarak gozden gegirilmekte ve piyasa kogullarina ve Banka stratejisindeki degismelere gore
uyarlanmaktadir. Limit kullanimlar izlenmekte ve Ust Diizey Yonetim ile Denetim Komitesi'ne ve ilgili birime
raporlanmaktadir. Limit agimlari, gerekli tedbirlerin alinmasi i¢in Denetim Komitesi, Ust Diizey Yonetim ve ilgili
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X.  Konsolide risk yonetimine iliskin aciklamalar (devami)

2) PR1 - Standart yaklagim:

Cari Donem

Dolaysiz (pesin) uriinler RAT (*)

1 Faiz orani riski (genel ve spesifik) 130,063
2 Hisse senedi riski (genel ve spesifik)

3 Kur riski 97,213
4 Emtia riski

Opsiyonlar

5 Basitlestirilmis yaklagim

6 Delta-plus metodu

7 Senaryo yaklasimi

8 Menkul kiymetlestirme

Onceki Dénem

RAT (*)
40,325

39,569

9 Toplam 227,276

79,894

(*) Piyasa Riski sermaye ylkiimliliginin 12.5 kati ile carpiimig Risk Agirlikli Tutarlarini ifade etmektedir.

G. Operasyonel riske iligskin aciklamalar

Operasyonel riske esas tutar, 28 Haziran 2012 tarih ve 28337 sayili Resmi Gazete’de yayimlanan “Bankalarin

Sermaye Yeterliliginin Olgiilmesi ve Degerlendiriimesine iliskin Yénetmelik”in 3. Bolimii “Operasyonel Riske Esas
Tutarin Hesaplanmasi” uyarinca Banka’'nin son 3 yilina ait 2020, 2019 ve 2018 yil sonu briit gelirleri kullaniimak
suretiyle “Temel Gosterge Yontemi” kullanilarak hesaplanmistir.

birime aninda bildirilmektedir. Risk Yonetimi Bolimdi tarafindan tespit edilen limit ihlalleri ile her tarli kural

uyumsuzlugu, Denetim Komitesi ve ilgili Ust Diizey Yonetim kademesine iletilmektedir. Toplam/Pozitif
Cari Dénem 31.12.2017 31.12.2018 31.12.2019 BG Yili Sayisi
. e . . . .. Brit geli 143,657 104,724 246,447 164,946 15 24,742
b) Piyasa riski yonetimi fonksiyonunun organizasyonu ve yapisi: a) satirinda bahsedilen, bankanin strateji ve 0ru gelir —
siireclerinin uygulanmasi i¢in kurulan piyasa riski yonetim yapisinin tanimi ve piyasa riski yonetimine dahil perasyonet Ris e*
olan farkli taraflar arasindaki iletisim mekanizmasi ve iligkinin tanimlanmasi konusuna deginmektedir. Esas Tutar (Toplam™12.5) - - - - - 309,274

Banka igerisinde Risk Yonetimi Bollimi tarafindan, piyasa riskinin yonetim yapisinin yer aldigi Risk igtah ve Limit
Politikas! ile belirlenen limitler, ilgili is kollari ile paylagiimaktadir.

. Toplam/Pozitif
¢) Risk raporlama ve/veya dlgiim sistemlerinin yapisi ve kapsami R 91.12.2017 Siie eole #1.12.2019 BG Yili Sayisi

Brit gelir 98,429 143,667 104,724 115,607 15 17,341
Banka, piyasa riskini standart yontemle olgmektedir. Piyasa riski igsel metot kullanilarak hesaplanan RMD olgiimleri Operasyonel Riske
ve Standart metot ile hesaplanan kur riski ve genel piyasa riski Risk Yonetimi Bolimii’nce diizenli olarak Ust Diizey Esas Tutar (Toplam*12.5) i 916.763

Yonetim’e ve Denetim Komitesi’ne raporlanmaktadir.

Banka stratejisindeki degismelere gore risk limitleri diizenli olarak g6zden gegirilmekte ve piyasa kosullarina
uyarlanmaktadir. Limit kullanimlari izlenmekte ve Ust Diizey Yonetim ile Denetim Komitesi'ne ve ilgili birime
raporlanmaktadir. Limit agimlari, gerekli tedbirlerin alinmasi i¢in Denetim Komitesi, Ust Diizey Yénetim ve ilgili
birime aninda bildirilmektedir. Risk Yonetimi BOlimii tarafindan tespit edilen limit ihlalleri ile her tarli kural
uyumsuzlugu, Denetim Komitesi ve ilgili Ust Diizey Yonetim kademesine iletiimektedir.

Risk Yonetimi Bélimii'nce piyasa riski igin stres testleri ve senaryo analizleri yapilarak sonuglar Ust Diizey
Yonetimi ve Denetim Komitesi’ne raporlanmaktadir.
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NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLARI
31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

XI. Riskten Korunma islemlerine iliskin Aciklamalar Xll. Konsolide Faaliyet bdliimlerine iligkin aciklamalar (devami)

Banka’nin finansal riskten korunma aract muhasebesi yapiimamaktadir.

Xil.

Konsolide Faaliyet bdliimlerine iligkin agiklamalar

Onceki Donem Bireysel
(1 Ocak-31 Aralik 2020) Bankacilik

Kurumsal
Bankacilik

Yatirnm
Bankacilig:

Banka’nin

Toplam
Faaliyeti

Banka sermaye piyasalarinda faaliyet géstermek, sermaye piyasalari araglarini kullanarak saglanan kaynaklarla Faaliyet Gelirleri 2115 220,584 1229 64,714 088,642
yatirm yapmakta, igletmeler.in etkin .bir yonetime vg saglikl mali yaplyaukavug,malarl amaciyla devir ve bvirl.egr.ne. | Faaliyet Geliri 2115 220,584 1,220 64,714 288,642
k.(.)nularl dahil dan|§manllk hizmetleri vermek suretiyle yatirrm bankaciligi yapmakta ve yatirim bankaciligi ile ilgili Faaliyet Karl / Zarar 2115 62,062 1209 64714 130120
tim sahalarda faaliyette bulunmaktadir. ———

Vergi Oncesi Kar / Zarar 2,115 62,062 1,229 64,714 130,120
Banka kurumsal ticari ve bireysel musterilerine yatinm ve igletme kredisi, dig ticaret iglemleri, yatirrm drdnleri, Kurumlar Vergisi (26,521)
nakit yonetimi, finansal kiralama, faktoring, sigorta ve diger bankacilik Giriinlerinden olusan hizmet paketlerini Ertelenmis Vergi Gider Etkisi 5,304
sunmaktadir. Ddonem Net Kar / Zarari 108,903

Belirli finansal tablo kalemlerinin faaliyet bolimlerine gore gosterimi:

. Banka’nin

Banka’nin Onceki Donem Bireysel Kurumsal Yatirihm Toplam

Cari Donem Bireysel Kurumsal Yatirim Toplam (31 Aralik 2020) Bankacilik Bankacilik Bankacihgi Faaliyeti
(1 Ocak-31 Arahik 2021) Bankacilik Bankacilig: Faaliyeti

Bankacilik Blim Varliklar 35 4,325,309 - - 4,325 344

Faaliyet Briit Kari 2,447 384,244 2,349 73,455 462,495 istirakler ve Bagt Ortakliklar 3 ) ) ) )

Faaliyet Geliri 2,447 384,244 2,349 73,455 462,495 Toplam Varliklar 35 4.405.487 B B 4.325.344

"ergl ﬁHCESi Kar / Zarar 2,447 168,979 2,349 73,455 247,230 Dagltllmam@ Yiikiimliiliikler _ _ - 618.990 618.990

Kurumlar Vergisi (31,034) Toplam Yiikiimliilikler i 3,706,354 618,990 4,325,344

Ertelenmis Vergi Gider Etkisi (25,053) Diger Biliim Kalemleri i i _ i i

Danem Net Kari / Zaran 191,143 Sermaye Yatirimi - 210,023 : : 210,023

Amortisman Gideri - - (7,357) (7,357)

Banka’nin
Cari Donem Bireysel Kurumsal Yatirihm Toplam
(31 Aralik 2021) Bankacilik Bankacihik Bankaciligi Faaliyeti
Boliim Varliklari 2,380 7,052,693 = - 7,055,073
Istirakler ve Bagh Ortakliklar - - - - -
Toplam Varliklar 2,380 7,052,693 - - 7,055,073
Bolim Yakamlalikleri - 6,241,107 - - 6,241,107
Dagitiimamug Yaktmlaltkler - - - 813,966 813,966
Toplam Yiikiimliiliikler - 6,241,107 - 813,966 7,055,073
Diger Boliim Kalemleri
Sermaye Yatirimi - 17,915 - - 17,915
Amortisman Gideri - - - (11,604) (11,604)
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BESINCi BOLUM

KONSOLIDE FINANSAL TABLOLARA iLiSKIN AGIKLAMA VE DiPNOTLAR
I.  Bilanconun Aktif Hesaplarina iliskin Aciklama ve Dipnotlar

1.a) Nakit degerler ve TCMB’ye iliskin bilgiler

Cari Donem Onceki Donem
TP TP
Kasa/Efektif 320 2,195 551 708
TCMB 133,964 1,385,187 6,422 122,414
Diger
Toplam 134,284 1,387,382 6,973 123,122

1.b) T.C. Merkez Bankasi hesabina iligkin bilgiler

Cari Donem Onceki D6nem

TP

Vadesiz Serbest Hesap 4 - 4

Vadeli Serbest Hesap

Vadeli Serbest Olmayan Hesap

Zorunlu Karsilik 133,960 1,385,187 6,418 122,414
Toplam 133,964 1,385,187 6,422 122,414

31 Aralik 2021 itibariyla TCMB hesabina 224 TL tutarinda karsilik ayrilmistir (31 Aralik 2020: 24 TL bulunmaktadir).

Tlrkiye Gumhuriyet Merkez Bankasi 27 Kasim 2020 tarihli yazisindan itibaren zorunlu karsiliklarda kredi
bluylmesine gore farkhlasma uygulamasi kaldirimigtir. Tim bankalara uygulanacak Tirk Lirasi zorunlu karsilik
oranlari 05.03.2021 — 05.08.2021 ile 06.08.2021 — 23.09.2021 tarihleri arasinda % 13.5, 24.09.2021 — 21.10.2021
tarihleri arasinda %12.5, 22.10.2021 — 18.11.2021 tarihleri arasinda % 10.50, 19.11.2021 — 16.12.2021 tarihleri
arasinda % 9.50 ve 17.12.2021 tarihinden sonra % 8.50 olarak belirlenmigtir.

2. Gercege uygun deger farki kar/zarara yansitilan finansal varliklara iligkin bilgiler

a) Teminata verilen/bloke edilen gercege uygun deger farki kar/zarara yansitilan finansal varliklara iligkin
hilgiler

Bilango tarihi itibariyla Banka’nin teminata verilen/bloke edilen gercege uygun deger farki kar/zarara yansitilan
olarak siniflandinlan finansal varhgi bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

b) Repo islemlerine konu olan gercege uygun deger farki kar/zarara yansitilan finansal varliklar

Bilango tarihi itibariyla Banka’nin repo islemine konu edilen gergege uygun degder farki kar/zarara yansitilan olarak
siniflandirilan finansal varligr bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

103



NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLARI
31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

. Bilangonun Aktif Hesaplarina iligkin Aciklama ve Dipnotlar (devami)

¢) Tiirev finansal varliklara iliskin pozitif farklar tablosu

Cari Donem Onceki Donem

TL YP TL YP
Vadeli islemler - - ; ]
Swap iglemleri 89,787 115,273 36,202 2,977
Futures islemleri - - - ;
Opsiyonlar 61 133
Diger - - - -
Toplam 89,848 115,406 36,202 2,977

d) Gercege uygun deger farki kar zarara yansitilan menkul kiymetler

Cari Donem Onceki Dénem
TL YP TL YP

Nurol Portfoy Para Piyasasi Fonu(PPN) 21,029

Nurol Portfdy Birinci Serbest Fonu (NJG) 11,990

Nurol Portfoy Altin Fonu (NJF) 1,069

Nurol Portfoy 1. Borglanma Araglari Fonu (NJR) 1,039

Nurol Portfoy Birinci Katihm Fonu (NJY) 14

Toplam 35,141

3. Bankalar ve diger mali kuruluslara iliskin bilgiler

a) Bankalar ve diger mali kuruluslara iligkin bilgiler

Cari Donem Onceki Donem
TL YP TL YP
Bankalar
Yur ici 523 5,698 97,232 22,333
Yurt dig - 1,305,002 - 269,496
Yurtdigi Merkez ve Subeler - - - -
Toplam 523 1,310,700 97,232 291,829

31 Aralik 2021 itibariyla Bankalar hesabina 195 TL tutarinda karsilik ayriimistir (31 Aralik 2020: 73 TL
bulunmaktadir).

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR
31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

l. Bilanconun Aktif Hesaplarina iIi§kin Aciklama ve Dipnotlar (devami)

3. Bankalar ve diger mali kuruluslara iligkin bilgiler (devami)

b) Yurt digi bankalar hesabina iligkin bilgiler

Serbest Tutar Serbest Olmayan Tutar
Cari Dénem Onceki Dénem Cari Dénem Onceki Dénem
AB Ulkeleri 719,909 194,650
ABD, Kanada 977,594 29,397
OECD Ulkeleri(*) 515 1,171
Kiyi Bankaciligi Bolgeleri 5,951 44,278
Diger 1,433 -
Toplam 1,305,002 269,496

(*) AB (ilkeleri, ABD ve Kanada digindaki OECD dlkeleri

4. Ters Repo islemlerinden Alacaklar

Bilancgo tarihi itibariyla Banka’'nin ters repo igslemlerinden alacaklar bulunmamaktadir (31 Aralik 2020:
Bulunmamaktadir).

5. Gercege uygun deger farki diger kapsamli gelire yansitilan finansal varliklara iligkin bilgiler

a.1) Repo islemlerine konu olan ve teminata verilen/bloke edilen gercege uygun deger farki diger kapsamli
gelire Yansitilan Finansal Varliklara iligkin bilgiler

Cari Donem Onceki Dénem
BECEEEREG T YP
Teminata Verilen/Bloke Edilen 4,390 - 4,418 -
Repo Islemlerine Konu Olan 2,123 158,692 1,764 59,840
Toplam 6,513 158,692 6,182 59,840
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NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR
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(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

. Bilanconun Aktif Hesaplarina ili§kin Aciklama ve Dipnotlar (devami) l.

h.1) Gergege uygun dedger farki diger kapsamli gelire yansitilan finansal varliklara iliskin bilgiler

Cari Donem Onceki Donem

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

Bilanconun Aktif Hesaplarina iIi§kin Aciklama ve Dipnotlar (devami)

6. Kredilere iligkin aciklamalar (devami)

b) Birinci ve ikinci grup krediler, diger alacaklar ile yeniden yapilandirilan ya da yeni bir itfa planina baglanan
krediler ve diger alacaklara iligkin bilgiler (devami)

Borglanma Senetleri 215,021 114,048
Borsada islem Goren(*) 215,021 114,048 Yakin izlemedeki Krediler
Borsada islem Gormeyen - - Nakdi Krediler
. . - Yeniden Yapilandinlaniar
Hisse Senetleri 17,914 210,022 Yeniden
: ) . Standart Yapilandirma Sozlesme
Borsada Islem Géren(* - 203,608 o .
.§ i ™) Nitelikli Kapsaminda Yer Kosullarinda Yeniden
Borsada Islem Gormeyen 17,914 6,414 Cari Dénem Krediler Almayanlar Degisiklik Finansman
Deger Azalma Karsiig: (*) (2,868) (2117) intisas Digi Krediler 2,906,354 1,163 82,515 :
Toplam (**) 230,067 321,953 isletme Kredileri 2344084 1,163 82,515 i

(*) Borsada islem goren gercege uygun degder farki diger kapsamli gelire yansitilan finansal varliklarin 5.822 TL (31 Aralik 2020 : 7,237 TL) ihracat Kredileri ) ) ) )
tutarindaki kismi devlet tahvillerinden, 6.152 TL (31 Aralik 2020 : 6,137 TL) tutarindaki kismi banka bonolarindan ve 28.525 TL _

(31 Aralik 2020: 4.343 TL) tutarindaki kismi ise 0zel sektor tarafindan ihrag edilen menkul kiymetlerden olugmaktadir. 171.653 TL [thalat Kredileri - - - -
(31 Aralik 2020 : 94.213 TL) tutarindaki kismi Ozel Sektor tarafindan ihrag edilen Eurobond olusturmaktadir. i ) ) )

(**) Banka, 31 Aralik 2020 itibariyla Nurol GYO hisselerinin %9,43'iine sahip olmakla beraber séz konusu sirket iizerinde herhangi bir énemli etkinligi Mali Kesime Verilen Krediler 259,555 - - -
olmadig igin gergede uygun deger farki diger kapsamli gelire yansitilan finansal varliklar hesabinda muhasebelegtirmistir. 31 Aralik 2020 itibariyla Tiiketici Kredileri 2380 ) ) )
sahip olunan hisseler borsa fiyati ile degerlenmis ve hesaplanan 120.699 TL tutarindaki deger artigi 6zkaynaklar altinda muhasebelegtirilmistir. :

Banka 2021 yili iginde sahip oldugu tim Nurol GYO hisse senetlerini elden ¢ikarmistir ve hisse senedi satiglarindan elde edilen 125.210 TLlik Kredi Kartlan - - - -
tutar Kar veya Zararda Yeniden Siniflandirnimayacak Birikmis Diger Kapsamli Gelirler ve Giderler satirindan Gegmis Yillar Kar veya Zarar’na -
siniflandinimisgtir. Diger 300,335 - - -

(***) Gergege uygun deger farki diger kapsamli gelire yansitilan finansal varliklar igin 275 TL karsilik ayriimistir (31 Aralik 2020: 198 TL karsilik T R ) ) ) )

ayrimistir). Ihtisas Kredileri
Diger Alacaklar - - - -
Toplam 2,906,354 1,163 82,515 -

6. Kredilere iliskin agiklamalar

a) Banka’nin ortaklarina ve mensuplarina verilen her cesit kredi veya avansin bakiyesine iligkin bilgiler

Nakdi Krediler

Yakin izlemedeki Krediler

Cari Donem Onceki Donem Yeniden Yeniden Yapilandinilanlar
Nakdi Gayrinakdi Nakdi Gayrinakdi Standart Yapilandirma So6zlesme
. - . Nitelikli LETLET N LER (1 Kosullarinda Yeniden
Banka Ortaklarina Verilen Dogrudan Krediler 718,935 18,574 650,711 14,601 P Krediler JY— Degisiklik Finansman
Tiizel Kisi Ortaklara Verilen Krediler 718,935 18,574 650,711 14,601 _— 3
Guz k? i Ortakl VI en K Id'l Ihtisas Disi Krediler 2,997,374 - 106,511 .
erce aklara Verilen Kredile - - - - .
e RIS T ra ver reater Isletme Kredileri 1,781,238 - 106,511 -
Banka Ortaklarina Verilen Dolayh Krediler - 8,640 189,537 7,583 - .
Ihracat Kredileri - - - -
Banka Mensuplarina Verilen Krediler 2,380 - 35 - - .
Topl 721,315 27,214 840,283 22,184 thalat Kredller! i ) ) )
il — _ _ : : ’ : Mali Kesime Verilen Krediler 598,660 - - -
(*) Banka personeline verilen avanslari da icermektedir. o o
Tlketici Kredileri 35 - - -
Kredi Kartlari - - - -
Diger 617,441 - - -
intisas Kredileri - - - -
Diger Alacaklar - - - -
Toplam 2,997,374 - 106,511 -
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l. Bilanconun Aktif Hesaplarina iIi§kin Aciklama ve Dipnotlar (devami)
6. Kredilere iligkin aciklamalar (devami)

b) Birinci ve ikinci grup krediler, diger alacaklar ile yeniden yapilandirilan ya da yeni hir itfa planina baglanan
krediler ve diger alacaklara iligkin bilgiler (devami)

Standart Nitelikli Yakin izlemedeki

Krediler Krediler
Cari Dénem
12 Aylik Beklenen Zarar Karsiligi 3,368
Kredi Riskinde Onemli Artig - 37,006
Onceki Dénem
12 Aylik Beklenen Zarar Karsiligi 1,518
Kredi Riskinde Onemli Artig - 24,032

¢) Vade yapisina gire nakdi kredilerin ve diger alacaklarin dagihimi

Yakin izlemedeki Krediler

Nakdi Krediler Standart Yeniden Yapilandirma

Nitelikli LETLENILEER (G Yeniden
Cari Donem Krediler I\ EVELGIET Yapilandinilanlar
Kisa Vadeli Krediler 2,237,753 - -
Orta ve Uzun Vadeli Krediler 668,601 1,163 82,515
Toplam 2,906,354 1,163 82,515

Yakin izlemedeki Krediler

Nakdi Krediler Standart Yeniden Yapilandirma

Nitelikli Kapsaminda Yer Yeniden
Onceki Donem Krediler Almayanlar Yapilandinlanlar
Kisa Vadeli Krediler 2,263,207 - 1,214
Orta ve Uzun Vadeli Krediler 734,167 - 105,297
Toplam 2,997,374 - 106,511

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR

31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

l. Konsolide Bilanconun Aktif Hesaplarina iIi§kin Aciklama ve Dipnotlar (devami)
6. Kredilere iligkin aciklamalar (devami)

d) Tiiketici kredileri, bireysel kredi kartlari, personel kredileri ve personel kredi kartlarina iligkin bilgiler

Orta ve
Kisa Vadeli Uzun Vadeli Toplam

Tiiketici Kredileri-TP
Konut Kredisi
Tagsit Kredisi
ihtiyac Kredisi
Diger
Tiiketici Kredileri-Dovize Endeksli
Konut Kredisi
Tagsit Kredisi
ihtiyac Kredisi
Diger
Tiiketici Kredileri-YP
Konut Kredisi
Tagsit Kredisi
ihtiyag Kredisi
Diger
Bireysel Kredi Kartlan-TP
Taksitli
Taksitsiz
Bireysel Kredi Kartlari-YP
Taksitli
Taksitsiz - - -
Personel Kredileri-TP 2,303 17 2,380
Konut Kredisi - - -
Tagit Kredisi - - -
ihtiyac Kredisi 2,303 77 2,380
Diger - - -
Personel Kredileri-Ddvize Endeksli
Konut Kredisi
Tagsit Kredisi
ihtiyac Kredisi
Diger
Personel Kredileri-YP
Konut Kredisi
Tagsit Kredisi
ihtiyag Kredisi
Diger
Personel Kredi Kartlar-TP
Taksitli
Taksitsiz
Personel Kredi Kartlan-YP
Taksitli
Taksitsiz
Kredili Mevduat Hesabi-TP (Gergek Kisi)
Kredili Mevduat Hesahi-YP (Gercek Kisi)

Toplam 2,303 11 2,380
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Bilanconun Aktif Hesaplarina iliskin Aciklama ve Dipnotlar (devami)
6. Kredilere iliskin agiklamalar (devami)

e) Taksitli ticari krediler ve kurumsal kredi kartlarina iligkin bilgiler

Taksitli Ticari Krediler-TP
Is Yeri Kredisi
Tasit Kredisi
ihtiyag Kredisi
Diger

Taksitli Ticari Krediler-Dovize Endeksli

Is Yeri Kredisi
Tagit Kredisi
ihtiyac Kredisi
Diger
Taksitli Ticari Krediler-YP
Isyeri Kredisi
Tagit Kredisi
ihtiyac Kredisi
Diger
Kurumsal Kredi Kartlan-TP
Taksitli
Taksitsiz
Kurumsal Kredi Kartlari-YP
Taksitli
Taksitsiz

Kredili Mevduat Hesabi-TP (Tiizel Kisi)
Kredili Mevduat Hesahi-YP (Tiizel Kisi)

Kisa Vadeli

85,467

85,467

Orta ve
Uzun Vadeli

232,260

232,260

241,272

241,272

Toplam

317,727

317,727

241,272

241,272

Toplam

85,467

473,532

958,999

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLARI
31 ARALIK 2021 TARIHI ITIBARIYLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

I.  Bilanconun Aktif Hesaplarina iligkin Aciklama ve Dipnotlar (devami)

6. Kredilere iliskin agiklamalar (devami)

f) Kredilerin kullanicilara gdre dagilimi

Cari Donem

Onceki Donem

Kamu
Ozel 2,990,032 3,103,885
Toplam 2,990,032 3,103,885

g) Yurt ici ve yurt disi kredilerin dagilimi

Cari Donem

Onceki Donem

Yurt ii Krediler 2,954,988 2,833,850
Yurt Digi Krediler 35,044 270,035
Toplam 2,990,032 3,103,885

h) Bagh ortaklik ve istiraklere verilen krediler

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

i) Kredilere iligkin olarak ayrilan temerriit (Uciincii Asama / Ozel Karsilik) karsiliklari

Cari Donem

Onceki Dénem

Karsiliklar

Tahsil imkani Sinirli Krediler ve Diger Alacaklar igin Ayrilanlar 39,900
Tahsili Siipheli Krediler ve Diger Alacaklar icin Ayrilanlar - 17
Zarar Niteligindeki Krediler ve Diger Alacaklar icin Ayrilanlar 119,838 32,609
Toplam 119,838 72,526
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(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.) (Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)
. Bilanconun Aktif Hesaplarina iliskin Aciklama ve Dipnotlar (devami) . Bilanconun Aktif Hesaplarina iliskin Agiklama ve Dipnotlar (devami)
6. Kredilere iligkin agiklamalar (devami) 6. Kredilere iliskin aciklamalar (devami)
j) Donuk alacaklara iligkin bilgiler (Net) j) Donuk alacaklara iligkin bilgiler (Net) (devami)
j.1) Donuk alacaklardan bankaca yeniden yapilandirilan ya da yeni bir itfa planina baglanan krediler ve diger j.3) Yabanci para olarak kullandirilan kredilerden kaynaklanan donuk alacaklara iligkin bilgiler

alacaklara iligkin bilgiler

I1l. Grup IV. Grup V. Grup

Banka’nin bilango tarihi itibariyla yeniden yapilandirilan ya da yeniden itfa planina baglanan donuk kredi ve diger

_ Tahsil imkam Tahsili Sipheli Zarar Niteligindeki
alacagl 87.424 TL bulunmaktadir (31 Aralik 2020: Bulunmamaktadir).

Sinirh Krediler ve Krediler ve Krediler ve
Diger Alacaklar Diger Alacaklar Diger Alacaklar

j-2) Toplam donuk alacak hareketlerine iligkin bilgiler

Cari Donem
D6nem Sonu Bakiyesi - - 87,424
I1l. Grup IV. Grup V. Grup Byel Karsilik (-)(*) ) i (87.424)
Tahsil Imkan Tahsili Sipheli Zarar Niteligindeki Bilangodaki Net Bakiyesi - - -
Sinirh Krediler ve Krediler ve Krediler ve Bnceki Dénem
Diger Alacaklar Diger Alacaklar Diger Alacaklar ceki Done
. — e Donem Sonu Bakiyesi 93,594 - -
Onceki Donem Sonu Bakiyesi 53,594 17 32,609 .
) — Ozel Karsllik (-) (39,900) - -
Donem Iginde Intikal (+) 8,548 1,435 - - - —
B N Bilancodaki Net Bakiyesi 13,694 - -
Diger Donuk Alacak Hesaplarindan Giris (+) 161,312 62,142 96,181
N (*) Yabanci para olarak kullandirilan donuk alacak kredisinin kargihdi TP olarak finansal tablolarda yer almaktadir.
Diger Donuk Alacak Hesaplarina Gikis(-) (62,142) (63,594) -
Donem iginde Tahsilat (- - - 8,741 ) N . .
¢ o v ( ) j.4) Donuk alacaklarin kullanici gruplarina gore briit ve net tutarlarinin gésterimi
Kayittan Dusgdlen (-) - - -
Aktiften Silinen (-) - - (211) 1. Grup IV. Grup V. Grup
K.urumsal ve Ticari Krediler(*) ) ) (211) Tahsil imkam Tahsili Stipheli Zarar Niteligindeki
Bireysel Krediler - - - Sinirh Krediler ve Krediler ve Krediler ve
Kredi Kartlari _ _ _ Diger Alacaklar Diger Alacaklar Diger Alacaklar
Diger - - - Cari Ddnem (Net)
Dionem Sonu Bakiyesi 161,312 - 119,838 Gergek ve Tuzel Kigilere Kullandirlan Krediler (Briit) 161,312 - 119,838
fargli () : - (115,859) G Karlfmkgta:lé'-)'l Kullandirilan Krediler (Net 161312 - T
Bilangodaki Net Bakiyesi 161,312 i i ergek ve Tuzel Kisilere Kullandinlan Krediler (Net) | ] ]
Bankalar (Brit) - - -
(*) Bankanin bagh ortakligi Ortak Varlik Yonetim A.S. 161,312 TL rayi¢ dederindeki donuk alacak tutarini iskontolu olarak diger bankalardan satin Karsilik Tutari (-) ) ) }
almistir. Bu bedel ana ortaklik bankanin verilen kredilerinden olusan donuk alacak tutari olmayip, konsolide hazirlanmis mali tablolarinda bahsedildigi $
lizere taginmakta olan donuk alacak bakiyesidir. Bankalar (Net) - - -

Diger Kredi ve Alacaklar (Briit) - - -

Karsilik Tutari (-) - - -
Diger Kredi ve Alacaklar (Net) - - -
Onceki Dénem (Net)

Gergek ve Tiizel Kisilere Kullandirlan Krediler (Brit) 53,594 17 32,609
Ozel Karsilik Tutari (-) 39,900 17 32,609
Gergek ve Tizel Kisilere Kullandirlan Krediler (Net) 13,694 - -
Bankalar (Brt) - - -
Ozel Karsilik Tutar! (-) - - )
Bankalar (Net) - - -

Diger Kredi ve Alacaklar (Briit) - - -
Ozel Kargilik Tutar! (-) - ; )
Diger Kredi ve Alacaklar (Net) - - -

(*) Bankanin bagh ortakhigi Ortak Varlik Yonetim A.S. 161.312 TL rayi¢ dederindeki donuk alacak tutarini iskontolu olarak diger bankalardan satin
almistir. Bu bedel ana ortaklik bankanin verilen kredilerinden olusan donuk alacak tutari olmayip, konsolide hazirlanmis mali tablolarinda bahsedildigi
{izere taginmakta olan donuk alacak bakiyesidir. 108
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31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR

31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

Bilanconun Aktif Hesaplarina ili§kin Aciklama ve Dipnotlar (devami)
6. Kredilere iligkin aciklamalar (devami)
j.9) Zarar niteligindeki krediler ve diger alacaklar icin tasfiye politikasi

Zarar niteligindeki krediler ve diger alacaklar kanuni takip ve teminatlarin nakde dondstirtlmesi yollariyla tahsil
edilmektedir.

j.6) Aktiften silme politikasina iligkin agiklamalar

Zarar niteligine dontsen finansal varliklar prensip olarak aciz vesikasina veya rehin agigi belgesine baglanarak
Banka’'nin aktiflerinden terkin edilebilmekte ancak Banka’nin finansal varligin degerinin kismen ya da tamamen geri
kazanilmasina iliskin makul beklentilerinin bulunmamasi durumunda dst yonetim ve/veya yonetim kurulu karari ile
aktiften terkin (kayitdan digme) islemi gergeklestiriimektedir.

7. itfa edilmis maliyeti ile dlciilen finansal varliklara iliskin bilgiler

a.1 Repo islemlerine konu olan ve teminata verilen/bloke edilen itfa edilmis maliyeti ile dlgiilen finansal
varliklara iliskin bilgiler

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

a.2. Repo islemlerine konu olan ve teminata verilen/bloke edilen itfa edilmis maliyeti ile dlciilen tutulacak
finansal varliklara iligkin bilgiler

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

b.1. itfa edilmis maliyeti ile dlciilen devlet borglanma senetlerine iligkin bilgiler
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

h.2. Vadeye kadar elde tutulacak devlet bor¢lanma senetlerine iliskin bilgiler
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

¢.1. itfa edilmis maliyeti ile dlciilen yatirimlara iliskin bilgiler
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

c.2. Vadeye kadar elde tutulacak yatirimlara iliskin bilgiler

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

d.1. itfa edilmis maliyeti ile dlgiilen yatinmlarin yil icindeki hareketleri
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

d.2. Vadeye kadar elde tutulacak yatirimlarin yil icindeki hareketleri

l. Bilanconun Aktif Hesaplarina ili§kin Aciklama ve Dipnotlar (devami)
9. Bagh ortakliklara iligkin bilgiler
a) Konsolide edilmeyen mali baglh ortakliklara iligkin bilgiler
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

b) Konsolide edilen bagh ortakliklara iligkin bilgiler

Bankanin Pay Banka Risk

Orani-Farkhysa Grubu Pay

Adres (Sehir/Ulke) Oy Orani (%) Oranmi (%)
1 NUROL VARLIK KIRALAMA SIRKETi A.S. Istanbul/TURKIYE 100.00 100.00
2 NUROL PORTFOY YONETIM SIRKETI A.S. Istanbul/TURKIYE 100.00 100.00
3 ORTAK VARLIK YONETIM A.S. stanbul/TURKIYE 100.00 100.00

Menkul Cari Onceki Gercege
Aktif Sabit Varlik Faiz Deger Donem Donem Uygun
Toplami Ozkaynak Toplami Gelirleri Gelirleri Kar/Zaran Kar/Zaran Degeri
1 417,952 47 - 17,872 (4) 1
7,844 4.339 276 364 650 (1,675)
163,239 33,608 1,555 23,778 3,608

Grubun “Konsolide Finansal Tablolara iligkin Tirkiye Finansal Raporlama Standardi”nda (“TFRS 107) belirlenen yontem, usul ve esaslara gére cogunluk
katihm paylarina sahip olarak kontrol ettigi ve Ugtincli Nurol Girisim Sermayesi Fonu tam konsolidasyon ydntemine gére muhasebelestirmistir.

Cari Donem Onceki Dénem

Ddonem Basi Degeri
Dinem ici Hareketler
Aliglar(*)
Bedelsiz Edinilen Hisse Senetleri
Cari Y1l Payindan Alinan Kar
Satiglar
Yeniden Siniflamadan Kaynaklanan Degisim
Yeniden Degerleme Farki
Deger Azalma Karsiliklari

3,050 50
33,000 3,000
33,000 3,000

Donem Sonu Degeri

36,050 3,050

Sermaye Taahhiitleri

Dénem Sonu Sermaye Katilma Payi (%100)

100 100

(*) Ortak Varlik Yonetim A.S., 30,000 TL tutarindaki sermayesinin tamami Nurol Yatirnm Bankasi A.S. tarafindan édenmek suretiyle kurulmustur.

22.01.2021 tarihinde ticaret siciline tescil edilmis olup, 22.01.2021 tarihli ve 10251 sayili Tiirkiye Ticaret Sicil Gazetesi’nde yaymlanmigtir. Nurol
Portfoy Yonetim A.S., 3,000 TL tutari Nurol Yatinm Bankasi A.S. tarafindan ddenmek suretiyle sermaye artiriimigtir. 12.07.2021 tarihinde ticaret

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir). siciline tescil edilmis olup, 12.07.2021 tarihli ve 10368 sayili Tiirkiye Ticaret Sicil Gazetesi’'nde yayinlanmistir.

8. istiraklere iligkin bilgiler (Net)

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
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(Tutarlar aksi belirtilmedikge Bin Turk Lirasi [Bin TL] olarak ifade edilmistir.)

. Bilanconun Aktif Hesaplarina iliskin Aciklama ve Dipnotlar (devami)
10. Birlikte kontrol edilen ortakliklara iligkin bilgiler
Banka’'nin birlikte kontrol edilen ortakligi bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
11. Kiralama islemlerinden alacaklara iligkin bilgiler(net)
a) Finansal kiralamayla yapilan yatirimlarin kalan vadelerine gore gosterimi

Banka’'nin 1 yildan az 212.299 TL ve 1-4 yil arasi 133.962 TL finansal kiralamayla yapilan net yatirimlari bulunmakta
olup 2.263 TL karsilik ayriimistir (31 Aralik 2020: Bulunmamaktadir).

b) Finansal kiralamayla yapilan net yatirimlara iligkin bilgiler

Banka’nin finansal kiralamayla yapilan net yatinimlari 346.261 TL bulunmakta olup 2.263 TL karsilik ayriimistir
(31 Aralik 2020: Bulunmamaktadir).

12. Faktoring Alacaklarina iliskin Aciklamalar
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
13. Risten korunma amagli tiirev finansal varliklara iligskin agiklamalar

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
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NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLARI NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR
31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR 31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.) (Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)
l. Bilanconun Aktif Hesaplarina ili§kin Aciklama ve Dipnotlar (devami) l. Bilanconun Aktif Hesaplarina ili§kin Aciklama ve Dipnotlar (devami)
14. Maddi duran varliklara iligkin bilgiler 14. Maddi duran varhklara iligkin bilgiler (devami)

h) Cari donemde kaydedilmis veya iptal edilmis olan ve her biri veya bazilan finansal tablolarin hiitiinii
acisindan onemli olmamakla birlikte toplami finansal tablolarin hiitiinii acisindan dnemli olan deger

Makine ve Cihazlar Demirbaslar Araclar Diger MDV

Maliyet et e . . . o .
0 vk 2020 tarih itibari 46 18 6,087 diisiikliikleri icin ilgili varhk gruplan itibariyla aynilan veya iptal edilen deger azalisi tutarlari ile bunlara neden
| ca arihi itibariyla ,616 - , 14,321 olan olay ve sartlar:
Iktisap edilenler 2,457 318 - 6,350 9,125
Elden ¢ikarilanlar (-) - - - - - Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).
31 Aralik 2020 tarihi itibariyla 1,073 1,036 - 15,337 23,446
¢) Maddi duran varliklar iizerindeki rehin, ipotek ve varsa diger kisitlamalar, maddi duran varliklar igin insaat
Birikmis amortisman sirasinda yapilan harcamalarin tutari, maddi duran varlik alimi icin verilen taahhiitler:
1 Ocak 2018 tarihi itibariyla 3,113 406 - 3,671 7,190
Cari yil amortisman! 1,056 149 ) 1208 2 413 Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).
Elden cikarilanlar (- - - - - - . e
: (.). — 15. Maddi olmayan duran varliklara iligkin agiklamalar
31 Aralik 2020 tarihi itibariyla 4,169 555 - 4,879 9,603
31 Aralik 2020 tarihi itibariyla, net 2,904 481 - 10,458 13,843
Maliyet
Maliyet 1 Qcak 20.19 tarihi itibaryla 11,197
1 Ocak 2020 tarihi itibanyla 7,073 1036 : 15334 23443 \tisap edilenler 0,588
iktisap edilenler 2 828 216 ) 7552 10.596 31 Aralik 2020 tarihi itibariyla 17,785
Elden cikarilanlar (-) - - - - - o
31 Aralik 2020 tarihi itibanyla 9,901 1,252 i 22,886 34,039 Birikmis tfa paylari
1 Ocak 2020 tarihi itibariyla 6,386
Birikmis amortisman varl yi 1 paytan — 2o®
1 Ocak 2020 tarihi itibanyla 4,169 555 . 4,881 9,605 31 Araltk 2020 tarihi itiharyla 9,191
Cari yil amortismani 1,250 183 - 3,414 4,847
31 Aralik 2020 tarihi itibariyla, net 8,594
Elden gikarilanlar (-) - - - - -
31 Aralik 2021 tarihi itibariyla 5,419 738 - 8,295 14,452
Maliyet
31 Aralik 2021 tarihi itibariyla, net 4,482 514 i 14,591 19,587 1'0cak 2021 tarini itibaryla 17,785
Iktisap edilenler 11,080
31 Aralik 2021 tarihi itibariyla 28,865
a) Miinferit bir varlik icin cari donemde kaydedilmis veya iptal edilmis deger azaliginin tutari finansal Birikmis itfa paylan
tablolarin biitiinii agisindan dnem teskil etmekteyse: 1 0cak 2021 tarihi itibanyla 9.191
o . . . . . .. < Cari yil itfa paylari 5,139
Deger azahisinin kaydedilmesine veya iptal edilmesine yol acan olaylar, sartlar ve soz konusu deger azaliginin —
31 Aralik 2021 tarihi itibariyla 14,330

tutan:

Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir). 31 Aralik 2021 tarihi itibaryla, net 14,535




NUROL YATIRIM BANKASI ANONIM SIRKET] VE BAGLI ORTAKLIKLARI

31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

Bilanconun Aktif Hesaplarina ili§kin Aciklama ve Dipnotlar (devami)
15. Maddi olmayan duran varliklara iliskin aciklamalar (devami)

a) Finansal tablolarin hiitiinii agisindan 6nem arz eden bir maddi olmayan duran varlik bulunmasi durumunda,
bunun defter degeri, tanimi ve kalan amortisman siiresi:

Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).

b) Varsa devlet tesvikleri kapsaminda edinilen ve ilk muhasebelestirmede rayic degeri ile kaydedilmis olan
maddi olmayan duran varliklara iligkin bilgi:

Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).

c) Devlet tesvikleri kapsaminda edinilen ve ilk muhasebelestirmede rayic degeri ile kaydedilmis olan maddi
olmayan duran varliklarin ilk kayit tarihinden sonraki degerlemelerinin hangi yonteme gdre yapildigi

Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).

d) Kullaniminda herhangi bir kisitiama bulunan veya rehnedilen maddi olmayan duran varliklarin defter degeri:
Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).

e) Maddi olmayan duran varlik edinimi icin verilmig olan taahhiitlerin tutan:

Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).

f) Yeniden degerleme yapilan maddi olmayan duran varliklar igin varlik tiirii bazinda agiklamalar:
Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).

g) Varsa, donem icinde gider kaydedilen arastirma gelistirme giderlerinin toplam tutar::

Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).

h) Serefiyeye iliskin bilgiler:

Bulunmamaktadir (31 Aralik 2020- Bulunmamaktadir).

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR
31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

Konsolide Bilanconun Aktif Hesaplarina iIi§kin Aciklama ve Dipnotlar (devami)
16. Yatinm amach gayrimenkullere iligkin agiklamalar

Banka kira geliri veya deger artis kazanci ya da her ikisini birden elde etmek amagli tuttugu arsa ve
gayrimenkullerini TMS 40 uyarinca yatinm amacl gayrimenkul olarak siniflamakta ve gergcege uygun deger yontemi
ile degerlemektedir. Bu hesap altinda arsa ve gayrimenkullerin bagimsiz degerleme raporu 2021 yili igerisinde
yaptirmig olup 2022 yili igerisinde yeniden yaptirilacaktir. 30 Eylil 2021 tarihi itibariyla yatinm amach gayrimenkul
olarak siniflanan toplam 110.680 TL tutarinda iki adet gayrimenkul, niteliklerinin degiserek defter degerinin
surdarilmekte olan kullanimdan ziyade satig iglemi vasitasi ile geri kazanilacak olmasi ve siniflandiriima tarihinden
itibaren bir yil igerisinde tamamlanmis bir satis olarak muhasebelestirilmesinin beklenmesi nedenleriyle satig amagli
olarak siniflandinimaya baslanmigtir. Nitekim satis amagh olarak siniflandirilan iki adet gayrimenkul, 2021 yilinin
son geyreginde 32.320 TL kar ile elden ¢ikaniimistir ve 31 Aralik 2021 tarihi itibariyla Banka’nin satig amagli elde
tutulan duran varhgr kalmamistir. 31 Aralik 2021 tarihi itibariyla 41.110 TL tutarindaki Yatinm Amach gayrimenkul
Degerleme tutari ile birlikte yatinm amagl gayrimenkullerin toplam tutan 226.930 TL olarak gergeklesmistir.

(31 Aralik 2020: 296.500 TL).

17. Satig amacli elde tutulan ve durdurulan faaliyetlere iligkin duran varliklar hakkinda agiklamalar

Bilango tarihi itibariyla Banka’nin satis amagcli elde tutulan duran varhgi bulunmamaktadir (31 Aralik 2020:
Bulunmamaktadir).

18. Diger aktiflere iligkin bilgiler

Bilangonun diger aktifler kalemi, nazim hesaplarda yer alan taahhiitler hari¢ bilangco toplaminin %10’unu
asiyor ise bunlarin en az %20’sini olusturan alt hesaplarin isim ve tutarlari

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
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NUROL YATIRIM BANKASI ANONIM SIRKETi VE BAGLI ORTAKLIKLAR
31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

Il.  Bilanconun Pasif Hesaplarina iligkin Aciklama ve Dipnotlar
1. Mevduatin vade yapisina iliskin bilgiler
Banka, Yatinm Bankasi statiistinde kuruldugu i¢in mevduati bulunmamaktadir.

2. Alim satim amach tiirev finansal horglara iligkin bilgiler

a) Ahm satim amacl tiirev finansal borglara iliskin negatif farklar tablosu

Cari D6nem Onceki D6nem

™ BT
Vadeli islemler - - - -
Swap iglemleri 102,513 35,596 40,802 41,042
Futures islemleri
Opsiyonlar
Diger - - - -
Toplam 102,513 35,596 40,802 41,042

3. Alinan kredilere iligkin bilgiler

a) Bankalar ve diger mali kuruluglara iligkin bilgiler

Cari Donem Onceki Dénem

TP TP YP

T.C. Merkez Bankasi Kredileri

Yurt ici Ana Ortaklik Banka ve Kuruluslardan 151,269 - - -
Yurt Digi Ana Ortaklik Banka, Kurulug ve Fonlardan 63,922 30,323 37,861 328,723
Toplam 215,191 30,323 37,861 328,723

b) Ahinan kredilerin vade ayrimina gore gosterilmesi

Cari Dénem Onceki Donem
™ EETHEEEE T
Kisa Vadeli 215,191 - 37,861
Orta ve Uzun Vadeli - 30,323 - 328,723
Toplam 215,191 30,323 37,861 328,723

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR
31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

Il.  Bilanconun Pasif Hesaplarina iligkin Aciklama ve Dipnotlar (devami)
3. Alinan kredilere iligkin bilgiler (devami)
¢) Banka’nin yiikiimliiliiklerinin yogunlastigi alanlara iligkin ilave agiklamalar

Alinan krediler toplam pasiflerin %3’lnu olusturmaktadir (31 Aralik 2020: %38).

4. Miistakriz fonlara iligkin bilgiler

Cari Dénem Onceki Dénem
™ BECERE
Yurtigi Kuruluslardan 317,212 571,888 325,842 189,151
Yurdigi Kuruluglardan ve Fonlardan 5,911 822,787 1,467 164,740
Toplam 323,123 1,394,675 327,309 353,891

Miistakriz fonlarin vade ayrimina gore gosterilmesi

Cari Dénem Onceki Donem
TP EETHEEEEE T
Kisa Vadeli 323,123 1,394,675 327,309 353,891
Orta ve Uzun Vadeli - - - -
Toplam 323,123 1,394,675 327,309 353,891

Mustakriz fonlar toplam pasiflerin %24’int olusturmaktadir (31 Aralik 2020: %16).

5. Para piyasalarina borglara iligkin bilgiler

Cari Donem Onceki Donem
TP TP YP
Yurt igi islemlerden 1,790 112,291 2,203 65,549
Mali Kurum ve Kuruluglar 91 388 86 217
Diger Kurum ve Kuruluglar 1,317 63,363 479 45,654
Gergek Kisiler 382 48,540 1,638 19,678
Yurt Dist islemlerden - 1,786 - 4,562

Mali Kurum ve Kuruluglar

Diger Kurum ve Kuruluglar -

Gergek Kisiler - 1,786 - 4,562
Toplam 1,790 114,077 2,203 70,111
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Il.  Bilanconun Pasif Hesaplarina iliskin Aciklama ve Dipnotlar (devami) Il.  Bilanconun Pasif Hesaplarina iligkin Aciklama ve Dipnotlar (devami)

7. Bilanconun diger yabanci kaynaklar kalemi, bilango digi taahhiitler haric bilango toplaminin %10’unu
asiyorsa, bunlarin en az %20’sini olusturan alt hesaplarin isim ve tutarlari

6. ihrac edilen menkul kiymetlere iliskin bilgiler (Net)

Cari Donem Onceki Dénem

Banka’'nin diger yabanci kaynaklar kaleminin 4.672 TLlik kismi pesin tahsil edilen komisyonlardan, 2.078,044 TLlik

™’ TP YP kismi tirev finansal araglardan alinan teminat bakiyesinden olugmaktadir (31 Aralik 2020: 3.948 TL pesin tahsil
Banka Bonolari 1,043,248 ; 571,405 edilen komisyonlar, 1.533,406 TL tiirev finansal araglardan alinan teminat).
Tahvill 472,306 - 151,385 . . .. . . e . . . .
AT 8. Finansal kiralama sozlesmelerinde kira taksitlerinin belirlenmesinde kullanilan kriterler, yenileme ve satin
Toplam 1,515,554 - 722,790

alma opsiyonlar ile sozlesmede yer alan kisitlamalar hususlarinda bankaya onemli yiikiimliiliikler getiren
hiikiimlerle ilgili genel aciklamalar

Banka’nin 31 Aralik 2021 itibariyla yaptigi ihraglardan itfa olmayanlar agagida listelenmistir:

ihrac Tiirii

ihrac Tarihi

Vade Tarihi

Nominal(*)

Faiz Orani

8.1 Finansal kiralama islemlerinden dogan yiikiimliiliiklere iligskin aciklamalar

Bilango tarihi itibariyla, Banka’'nin, finansal kiralama iglemlerinden borcu bulunmamaktadir (31 Aralik 2020:
Bulunmamaktadir).

TAHV”_ 01062020 01.06.2022 730 50,000,000 9.00% 8.2 Faalivet kiralamaSIna |||§k|n aGIkIamaIar
TAHVIL 25.06.2020 27.06.2022 732 50,000,000 9.25%
TAHVIL 11.09.2020 13.09.2022 739 50,000,000 14.00% Banka ihtiya¢ duydugunda, faaliyet kiralamasi sozlesmeleri yapmaktadir. Banka’'nin faaliyet kiralamasi
TAHVIL 96.11.2020 98.11.2022 730 50,000,000 15.75% sozlegmelerinden dogan yukiamlalugt 8.173 TLdir (31 Aralik 2020: 6.996 TL faaliyet kiralamasi).
TAHV!L 14.07.2021 20.07.2022 37 200,000,000 19.50% 9. Riskten korunma amacli tiirev finansal borglara iligkin bilgiler
TAHVIL 28.07.2021 20.01.2023 541 155,000,000 19.75%
BONO 01.10.2021 07.01.2022 98 100,000,000 18.75% Banka’nin riskten korunma amacli tirev finansal borcu bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
BONO 07.10.2021 13.01.2022 98 150,000,000 18.75% o
BONO 12.11.2021 11.02.2022 91 150,000,000 17.00% 10. Karsiliklara iligkin agiklamalar
BONO 29.11.2021 24.03.2022 115 100,000,000 16.75% 10.1 Divize endeksli krediler kur farki karsiliklan
BONO 01.12.2021 30.03.2022 119 100,000,000 16.75%
BONO 23.12.2021 18.03.2022 85 100,000,000 21.00% Banka’'nin dovize endeksli kredisi bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
BONO 12.08.2021 04.02.2022 176 100,000,000 19.75% o o S S
BONO 08.09.2021 03.03.2022 176 100,000,000 19.35% 10.2 Tazmin edilmemis ve nakde doniismemis gayrinakdi krediler o6zel karsiliklari veya gayrinakdi krediler
beklenen zarar karsiliklari
BONO 21.09.2021 16.03.2022 176 50,000,000 19.50%
Cari Donem Onceki Donem
BONO 08.12.2021 26.05.2022 169 50,000,000 17.25% —
BONO 97.12.2021 17.06.2022 172 50,000,000 21.00% Birinci Agama o 1078
Ikinci Asama 1,128 1,710
(*) Tabloda belirtilen nominal tutarlar tam TL tutandir. Ugl']nc[] Asama 5,528 3,446
Toplam 7,426 6,234

Grup ayrica 2021 yilinda 400,000,000 TL tutarinda Nurol Varlik Kiralama A.S. tarafindan Sukuk ihraci

gerceklestirmigtir.
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Il.  Bilanconun Pasif Hesaplarina ili§kin Aciklama ve Dipnotlar (devami)
10. Karsiliklara iligkin aciklamalar (devami)
10.3 Gahisan haklarina iligkin karsiliklar

Tirk i§ Kanunu’na gore, Banka bir senesini doldurmus olan ve zorunlu sebeplerden dolayi iligkisi kesilen veya
emekli olan, 25 hizmet yilini (kadinlarda 20) dolduran ve emeklilik hakki kazanan (kadinlar igin 58 yasinda, erkekler
icin 60 yasinda), askere ¢agrilan veya vefat eden personeli igin kidem tazminati 6demekle mikelleftir. 23 Mayis
2002 tarihindeki mevzuat degisikliginden sonra emeklilikten dnceki hizmet siiresine iliskin bazi gegis siireci
maddeleri gikartiimigtir.

Odenecek tazminat her hizmet yili igin bir aylik maas kadardir ve bu tutar 8.284.51 TL
(31 Aralik 2020: 7.117.17 TL) ile simirlandinimistir. Kidem tazminati yiikiimliliga yasal olarak herhangi bir
fonlamaya tabi degildir ve herhangi bir fonlama sarti bulunmamaktadir.

Kidem tazminati karsihgi ¢alisanlarin emekliligi halinde Banka’nin 6demesi gerekecek muhtemel yikimlGlagin
bugtinki degeri hesaplanarak ayrilmaktadir. TMS 19 isletmenin yikimliliklerinin hesaplanabilmesi igin
aktieryal degerleme yontemlerinin kullanimini gerekli kilmaktadir. Yikamliligin belirlenmesinde Banka
bagimsiz aktiierlerden yararlanmigtir, iskonto orani, ¢alisan devir hizi ve gelecekteki maas artiglari gibi konularda
varsayimlarda bulunulmaktadir. Bu varsayimlar yillik olarak gézden gecirilmektedir. Bu baglamda, toplam
yikimlaliklerin hesaplanmasinda asagidaki akttiaryel varsayimlar kullaniimistir.

31 Aralik 2021 ve 31 Aralik 2020 tarihleri itibariyla galiganlara saglanan faydalara iligkin karsiliklarin detayr asagidaki

gibidir:
Cari Donem Onceki D6nem
Kidem tazminati karsilg 1,741 1,644
izin karsiligi 3,849 2,622
Toplam 5,590 4,266

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR
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Il.  Bilanconun Pasif Hesaplarina iligkin Aciklama ve Dipnotlar (devami)
11. Vergi borcuna iligkin aciklamalar (devami)

11.1.2 Ertelenmis vergi borcuna iligkin bilgiler

Bilango tarihi itibariyla Banka’nin ertelenmis vergi varligi bulunmamakta ve ertelenmis vergi borcu (10.894) TL'dir

(31 Aralik 2020: ertelenmis vergi varligi 7.602 TLve ertelenmis vergi borcu bulunmamaktadir).

indirilebilir gecici farklar, mali zarar ve vergi indirim ve istisnalari itibariyla, bilancoya yansitilan ertelenmis

vergi aktifi tutari:

Banka finansal tablolarda uygulanan muhasebe politikalari ve degerleme esaslari ile vergi mevzuati arasinda
“zamanlama farklarindan” dogan farklar iizerinden ertelenmis vergi aktifi hesaplayarak ekli finansal tablolarina

yansitmigtir.

Ertelenmis vergi Pasifi / (Aktifi)

Cari Donem

Onceki Dénem

Maddi duran varlklar ekonomik omir farklari (1,032) (579)
Calisan haklari karsiligi 1,286 (853)
Gercege uygun deger farki diger kapsamli gelire yansitilan

finansal varliklar degerleme farklari 453 (9,965)
Tlrev reeskontlari (16,084) 8,933
Beklenen zarar kargiliklari 9,896 9,745
Davalar igin ayrilan karsiliklar 11,816 4,402
Gayrimenkuller degerleme farklari (15,157) (4,728)
Mali Zararlar (**) 1,259

Diger (3,331) (659)
Toplam (*) (10,894) 7,602

(*) 22 Nisan 2021 tarihli ve 31462 sayili Resmi Gazete’de yayimlanarak yriirlige giren 7316 Sayili Amme Alacaklarinin Tahsil Usulli Hakkinda Kanun ile
Bazi Kanunlarda Degisiklik Yapiimasina Dair Kanun’un 11’inci maddesi ile 5520 sayili Kurumlar Vergisi Kanunu’na eklenen gegici 13’lincii madde ile

10.4 Diger karsihklara iligkin bilgiler
10.4.1 Muhtemel riskler igin ayrilan serbest karsiliklara iliskin bilgiler

Banka’nin taraf oldugu cesitli davalarin muhtemel sonuglarina gore ayirmig oldugu karsilik tutari 51.373 TL
bulunmaktadir (31 Aralik 2020: 22.010 TL dava karsiligi).

11. Vergi borcuna iligkin agiklamalar

11.1 Cari vergi borcuna iliskin bilgiler

11.1.1 Vergi karsihgina iliskin bilgiler

Donem vergi karsiligi ile pesin 6denen vergi tutarinin netlestirilmesi sonrasi Banka’nin 31 Aralik 2021

tarihi itibariyla 0denecek kurumlar vergisi bulunmamaktadir (31 Aralik 2020: 6denecek kurumlar vergisi
bulunmamaktadir).

kurumlar vergisi orani 2021 yili vergilendirme dénemine ait kurum kazanglari icin %25, 2022 yili vergilendirme ddnemine ait kurum kazanclar igin %23
olarak uygulanacaktir.

(**) Mali zararlar'in 460 TL Nurol Portfoy Yonetim A.S. ve 799 TL Ortak Varlik Yonetim A.S.’den gelmektedir. Gegici farklardan hesaplanan ertelenmis
vergi aktifi 2021 yilina ait mali zarar ve diger gegici farklardan hesaplanmigtir. Grup ilerideki donemlerde bu tutarlarin mahsup edilmesine yeterli tutarda
vergilendirilebilir gelir elde edilecegini planliyor olmasi sebebiyle ertelenmis vergi aktifini kayitlarina yansitmigtir.

11.1.3 Odenecek vergilere iliskin bilgiler

Cari Dénem Onceki D6nem

Odenecek Kurumlar Vergisi (*) ; _
Menkul Sermaye iradi Vergisi 5,171 3,111

Gayrimenkul Sermaye iradi Vergisi 12 2
BSMV 6,834 3,193
Kambiyo Muameleleri Vergisi 230 25
Odenecek Katma Deger Vergisi 990 62
Diger 3,792 2,552
Toplam 16,629 8,945

*D6nem vergi karsiligi ile pesin 6denen vergi tutari netlestirilerek gosterilmigtir.
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Il.  Bilanconun Pasif Hesaplarina iligkin Aciklama ve Dipnotlar (devami)

11.1.4 Primlere iligkin bilgiler

Cari Donem Onceki Donem

Sosyal Sigorta Primleri-Personel 324 190
Sosyal Sigorta Primleri-isveren 250 166
Ana Ortaklik Banka Sosyal Yardim Sandigi Primleri-Personel

Ana Ortaklik Banka Sosyal Yardim Sandii Primleri-isveren

Emekli Sandigi Aidati ve Karsiliklari-Personel

Emekli Sandiji Aidati ve Karsiliklari-isveren

Issizlik Sigortasi-Personel 23 13
Issizlik Sigortasi-isveren 39 25
Diger

Toplam 636 394

12. Satig amacl duran varliklara iliskin borglar hakkinda bilgiler
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
13. Sermaye henzeri kredilere iligkin bilgiler

27 Aralik 2016 tarihinde 5.000,000 USD, % 6,65 faizli, 10 yil vadeli, degisken faizli, 3 ayda bir faiz 6demeli World
Business Capital’dan alinan kredi gergeklesmistir (31 Aralik 2020: 31 Mart 2016 tarihinde, nitelikli yatinmcilara
satis yontemiyle, 10.000,000 USD nominal degerli, %10 faizli, 10 yil vadeli, sabit faizli, 6 ayda bir kupon 6demeli
eurobond ihraci ve 27 Aralik 2016 tarihinde 5.000,000 USD, %6,65 faizli, 10 yil vadeli, degisken faizli, 3 ayda bir
faiz 6demeli World Business Capital’dan alinan kredi gerceklesmistir).

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR
31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

Il.  Bilanconun Pasif Hesaplarina iligkin Aciklama ve Dipnotlar (devami)
14. Ozkaynaklara iliskin bilgiler

141 ﬁdenmig sermayenin gosterimi

Cari Dénem Onceki D6nem

Hisse Senedi Karsilig 460,000 360,000
imtiyazl Hisse Senedi Karsiligi

14.2 Odenmis sermaye tutari, bankada kayitli sermaye sisteminin uygulanip uygulanmadigi hususunun
aciklanmasi ve bu sistem uygulaniyor ise kayith sermaye tavani

Sermaye Sistemi édenmig Sermaye

Kayith Sermaye Sistemi 460,000

29 Mart 2021 tarihinde yapilan Olagan Genel Kurul’da alinan karara istinaden, Banka’nin 6denmis sermayesi
tamami i¢ kaynaklardan karsilanarak 460.000 TL'ye ¢ikarilmistir. Sermaye artisina iliskin Olagan Genel Kurul Karari,
2 Nisan 2021 tarih ve 10301 Sayih Tirkiye Ticaret Sicili Gazetesinde ilan edilmistir.

Banka’da kayitli sermaye sistemi uygulanmamaktadir.

14.3 Cari donem icinde yapilan sermaye artirimlar ve kaynaklari ile artirllan sermaye payina iligkin diger
hilgiler

Banka, cari donemde i¢ kaynaklardan karsilanmak tzere sermaye 100.000 TL artinimigtir (31 Aralik 2020 — 2020
yilinda i¢ kaynaklardan 60.000 TL).

Artirrma Konu Artirnma Konu

Edilen Kar Edilen Sermaye
Artinm Tarihi Artinnm Tutan Yedekleri Yedekleri

22 Haziran 2020 (*) 100,000 . 100,000

(*) 2 Nisan 2021 tarih ve 10301 Sayili Tirkiye Ticaret Sicili Gazetesinde ilan edilmisgtir.
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(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.) (Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

Il.  Bilanconun Pasif Hesaplarina iliskin Aciklama ve Dipnotlar (devami) Il.  Bilanconun Pasif Hesaplarina iliskin Aciklama ve Dipnotlar (devami)
14. Ozkaynaklara iligkin bilgiler (devami) 15. Hisse senedi ihrag primleri
14.4 Cari donem icinde yeniden degerleme fonlarindan sermayeye ilave edilen kisma iligkin bilgiler Cari Dénem Snceki Dinem
Banka, cari donem iginde ddenmis sermayesi 460.000 TL'ye cikarmistir. Sermaye artirimi 100.000 TL tutarindaki Hisse Senedi Sayisi (Bin) 460,000 360,000
sermaye yedeklerinden karsilanmistir (31 Aralik 2020: 6denmis sermayesini 360.000 TL'ye gikarmistir. Sermaye Imtiyazli Hisse Senedi - -
artinmi 60.000 TL tutarindaki sermaye yedeklerinden karsilanmigtir). Hisse Senedi ihrag Primi(*)

Hisse Senedi iptal Kari

14.5 Son mali yilin ve onu takip eden ara donemin sonuna kadar olan sermaye taahhiitleri, bu taahhiitlerin

genel amaci ve bu taahhiitler igin gerekli tahmini kaynaklar Diger Sermaye Araglari

Sermayenin tamami 6denmis olup sermaye taahhidi bulunmamaktadir.
16. Menkul degerler degerleme farklarina iligkin bilgiler

14.6 Banka’nin gelirleri, karlihigi ve likiditesine iligkin gegmis donem gostergeleri ile bu gostergelerdeki
belirsizlikler dikkate alinarak yapilacak ongoriilerin 6zkaynak iizerindeki tahmini etkileri Cari Donem Onceki Dénem

TP TP YP

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir). :
Istirakler, Bagh Ortakliklar ve

14.7 Sermayeyi temsil eden hisse senetlerine taninan imtiyazlara iligkin dzet bilgiler Birlikte Kontrol Edilen Ortakliklardan

Degerleme Farki
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

Kur Farki
14.8 Diger Gergege Uygun Deger Farki Diger Kapsamh Gelire

Yansitilan Menkul Degerlerden (3,680) 4,803 2,452 (2,460)
9 Nisan 2021 tarih ve 2204 yonetim kurulu karari ile 213 sayili Vergi Usul Kanunu 325/A maddesi ile 5520 Degerleme Farki (3,680) 4,803 2,452 (2,460)
sayill Kurumlar Vergisi Kanununun 10/1-g maddesi uyarinca 2020 yili kurum kazancindan 12 Milyon TL girigim Kur Fark ; ; - ;
sermayesi icin 0zel fon ayrnilmistir (31 Aralik 2020: Bulunmamaktadir). Toplam (3,680) 2,803 2,452 (2,460)

17. Azinhk paylarina iligkin aciklamalar

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
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Ill. Nazim hesaplara iliskin aciklama ve dipnotlar
1. Nazim hesaplarda yer alan yiikiimliiliiklere iligkin aciklama

Gayri kabili riicu nitelikteki kredi taahhiitlerinin tiirii ve miktari

Banka’'nin gayri kabili riicu nitelikteki kredi taahhatleri bulunmamaktadir (31 Aralik 2020: 20.000 TL), cekler igin

odeme taahhutleri bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

Asadgidakiler dahil nazim hesap kalemlerinden kaynaklanan muhtemel zararlarin ve taahhiitlerin yapisi ve

tutan

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

Garantiler, banka aval ve kabulleri ve mali garanti yerine gecen teminatlar ve diger akreditifler dahil

gayrinakdi krediler

Banka’'nin vermis oldugu toplam 1.031,476 TL (31 Aralik 2020: 876.516 TL) tutarindaki gayri nakdi kredilerin
1.024,813 TL (31 Aralik 2020: 874.091 TL) tutarindaki kismi teminat mektuplarindan olugmaktadir.

Teminat Mektuplan

Cari Donem

Onceki Donem

Gegici Teminat Mektuplari 1,265 60
Kesin Teminat Mektuplar 770,967 665,268
Avans Teminat Mektuplari 15,091 9,120
Gimriiklere Verilen Teminat Mektuplari 10,263 19,453
Nakdi Kredilerin Teminati igin Verilen Teminat Mektuplari 227,227 180,190
Aval ve Kabuller

Toplam 1,024,813 874,091

2. Kesin teminatlar, gecici teminatlar, kefaletler ve benzeri islemler

Gayrinakdi kredilerin toplam tutan

Cari Donem

Onceki Dénem

Nakit Kredi Teminine Ydnelik Olarak Acilan Gayrinakdi Krediler 221,221 180,190
Bir Y1l veya Daha Az Siireli Asil Vadeli - -
Bir Yildan Daha Uzun Siireli Asil Vadeli 227,227 180,190
Diger Gayrinakdi Krediler 804,249 696,326
Toplam 1,031,476 876,516
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lll. Nazim hesaplara iliskin agiklama ve dipnotlar (devami)

3. Gayrinakdi krediler hesabi icinde sektor bazinda risk yogunlagmasi hakkinda bilgi

Cari Dénem Onceki Dénem

% % YP

Tarim
Ciftcilik ve Hayvancilik

Ormancihk
Balikgilk - - -
Sanayi 43,481 4.66 400 0.41 31,198 3.80 223 0.39
Madencilik ve Tagocakeiligi 351 0.04 - - 351 0.04
imalat Sanayi 40,981 4.39 - - 28,623 3.49 - -
Elektrik, Gaz, Su 2,149 0.23 400 0.41 2,224 0.27 223 0.39
insaat 164,514 17.61 40,595 41.73 18,852 230 22,411 39.59
Hizmetler 726,196 77.73 56,290 57.86 769,853 93.90 33,979 60.02
Toptan ve Perakende Ticaret 768 0.08 37,480 38.53 27,930 3.41 19,579  34.58
Otel ve Lokanta Hizmetleri - -
Ulastirma Ve Haberlesme 2,131 0.23 4,243 4.36 2,241 0.27 968 1.71
Mali Kuruluglar 612,587  65.57 1,719 1.77 730,893  89.14 461 0.81
Gayrimenkul ve Kira. Hizm. 109,369  11.71 12,848 13.20 8,658 1.06 12,971 22.92
Serbest Meslek Hizmetleri 1,341 0.14 - - 131 0.02

Egitim Hizmetleri

Saglik ve Sosyal Hizmetler
Diger - - - - - - - -
Toplam 934,191 100.00 97,285 100.00 819,903 100.00 56,613 100.00

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLAR
31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

lll. Nazim hesaplara iliskin agiklama ve dipnotlar (devami)

4. | ve I’nci grupta siniflandirilan gayrinakdi kredilere iligkin bilgiler

Cari Donem

Teminat Mektuplar 934,191 67,243 - 23,379
Aval ve Kabul Kredileri - 6,663

Akreditifler

Cirolar

Menkul Kiymet ihracinda Satin Alma Garantilerimizden
Faktoring Garantilerinden
Diger Garanti ve Kefaletler

Gayrinakdi Krediler 934,191 73,906 - 23,379

Onceki Dénem

Teminat Mektuplari 811,137 50,444 8,766 3,744
Aval ve Kabul Kredileri - -

Akreditifler - 2,425

Cirolar

Menkul Kiymet ihracinda Satin Alma Garantilerimizden
Faktoring Garantilerinden
Diger Garanti ve Kefaletler

Gayrinakdi Krediler 811,137 92,869 8,766 3,744
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(Tutarlar aksi belirtiimedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.) (Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)
lll. Nazim hesaplara iliskin aciklama ve dipnotlar (devami) lll. Nazim hesaplara iliskin agiklama ve dipnotlar (devami)
5. Tiirev islemlere iliskin aciklamalar 6. Kredi tiirevlerine ve bunlardan dolayi maruz kalinan risklere iliskin aciklamalar
Cari Dénem Snceki Dénem Bulunmamaktadir (31 Aralik 2019: Bulunmamaktadir).
1Yl 1Aya iyl Ealin hilai
oo mrn Ul T mcm memcy U 7. Kosullu borglar ve varliklara iligkin bilgi
Déviz ile ilgili Tiirev islemler (1) 3,481,216 998,649 - 410,115 2,718,425 1,117,458 29,429 - Bulunmamaktadir (31 Aralik 2019: Bulunmamaktadir).
Vadeli Déviz Alim Satim islemleri - - - - - - - -
Swap Para Alim Satim iglemleri 3,481,216 998,649 - 410115 2,718,4251,117,458 29429 : 8. Bagkalarinin nam ve hesahina verilen hizmetlere iliskin agiklamalar

Futures Para iglemleri - - - - - - - -

Banka gercek ve tlzel kisilerin menkul kiymetlerini emanete alarak Takasbank’ta saklama hizmeti vermektedir.

Para /f“m Satim QPSiYO”'a” - - - - - - - - Emanete alinan menkul degerler nazim hesaplarda takip edilerek bilango disi yiikiimliilikler tablosunda
Faiz ile llgili Tiirev Islemler (II) 4,023,374 - 168,631 - 2,175,766 - - 109,534 gOsterilmektedir.

Vadeli Faiz Sézlesmesi Alim Satim islemleri - - - - - - - - .

Swap Faiz Alim Satim slemleri 4023374 . 168,631 - 2175766 : - 109534 V. Kar Veya Zarar Tablosuna lliskin Agiklama ve Dipnotlar

Faiz Alim Satim Opsiyonlari - - - - - - - -

1. a) Kredilerden alinan faiz gelirlerine iligkin bilgiler

Futures Faiz Alim Satim iglemleri - - - ; ; ; ; ]
Dier Alim-Satim Amach Tiirev iglemler (1ll) - - - - - - - -

) Cari Dénem Onceki Dnem

A. Toplam Alim Satim Amagch Tiirev Islemler (+lI+lll) 7,504,590 998,649 168,631 410,115 4,894,191 1,117,458 29,429 109,534 — ﬁ
Riskten Korunma Amagh Tiirev iglem Tirleri Kredilerden Alinan Faizler (*) 382,718 181,024 222,035 90,912
R Kisa Vadeli Kredilerden 308,430 132,739 170,226 61,376

Rayi¢ Deger Degisikligi Riskinden Korunma Amagli - - - - - - - - ' _
Nakit Ak Riskinden Korunma Amagh YP (zerinden Orta ve Uzun Vadeli Kredilerden 53,349 48,285 91,809 29,536
- . Takipteki Alacaklardan Alinan Faizler 20,939 - - -

Yapilan Istirak Yatinmlan Riskinden Korunma Amagli - - - - - - - -

Toplam 382,718 181,024 222,035 90,912

B. Toplam Riskten Korunma Amagh Tiirev iglemler - - - - - - - -
Tiirev iglemler Toplami (A+B) 7,504,590 998,649 168,631 410,115 4,894,191 1,117,458 29,429 109,534

(*) Nakdi kredilere iliskin Gicret ve komisyon gelirlerini de icermektedir.

b) Bankalardan alinan faiz gelirlerine iligkin bilgiler

Banka’'nin, vadeli doviz ve swap para alim satim iglemlerinin dokiimi doviz cinsi bazinda ve TL cinsinden karsiliklari
asagidaki gibidir:

Cari Donem Onceki Donem
Vadeli Alim Vadeli Satim Swap Alim Swap Satim
. T.C. Merkez Bankasindan - - - -
Cari Donem .
TL - - 1,713,795 1,121,911 Yurt I¢i Bankalardan 18,440 174 13,676 575
USD i i 378,812 1.425.256 Yurt Digi Bankalardan - - - -
EURO - - 2 476,103 1,966,108 Yurt Disi Merkez ve Subelerden - - - -
. Toplam 18,440 174 13,676 575
Diger - - - -
Toplam - - 4,568,710 4,513,275

c¢) Menkul degerlerden alinan faizlere iligkin bilgiler
Vadeli Alim Vadeli Satim Swap Alim Swap Satim

Onceki Dénem Cari Dénem Onceki Dnem
TL - - 898,271 1,516,993 TP
UsDb - - 540,269 513,611 Gercegie Uygun Deger Farki Kar veya Zarara Yansitilan Finansal Varliklar - - - -
EURO - - 1,609,133 1,072,335 Gercege Uygun Deger Farki Digier Kapsamli Gelire Yansitilan Finansal Varliklar 14,813 8,296 31,405 10,701
Diger - - - - itfa Edilmis Maliyeti Uzerinden Degerlenen Finansal Varliklar - - - -
Toplam - - 3,047,673 3,102,939 Toplam 14,813 8,296 31,405 10,701
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NUROL YATIRIM BANKASI ANONIM SIRKETi VE BAGLI ORTAKLIKLARI

31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tirk Lirasi [Bin TL] olarak ifade edilmistir.)

IV.  Kar Veya Zarar Tablosuna iligkin Aciklama ve Dipnotlar (devami)
d) istirak ve bagli ortakliklardan alinan faiz gelirlerine iliskin bilgiler
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

2. a) Kullanilan kredilere verilen faizlere iligkin bilgiler

Cari Donem

Onceki Donem

TP
Bankalara 77,654 9,596 16,952 12,388
T.C. Merkez Bankasina - - - -
Yurt i¢i Bankalara 54,681 - 6,859 -
Yurt Digi Bankalara 22,973 9,596 10,093 12,388
Yurt Digi Merkez ve Subelere - - - -
Diger Kuruluslara 3,948 23,787 8,220 11,359
Toplam 81,602 33,383 25,172 23,747

h) i§tirakler ve bagl ortakliklara verilen faiz giderlerine iligkin bilgiler

Banka’'nin bagli ortakhigi olan Nurol Varlik Kiralama A.S.’ne 40.396 TL Kar payi 6demesi bulunmaktadir

(1 Ocak - 31 Aralik 2020: 16.466 TL Kar payi ddemesi bulunmaktadir).

c) ihrag edilen menkul kiymetlere verilen faizlere iligkin bilgiler

Cari Donem

Onceki Donem

TP TP YP
ihrag Edilen Menkul Kiymetlere Verilen Faizler 159,664 2,321 79,151 7,428
Toplam 159,664 2,321 79,151 7,428

d) Mevduata ddenen faizin vade yapisina gore gosterim

Banka yatirim bankasi statiisiinde kuruldugu icin mevduati ve buna iligkin 6demis oldugu faiz bulunmamaktadir

(1 Ocak — 31 Aralik 2020: Bulunmamaktadir).

3. Temettii gelirlerine iligkin agiklamalar

Banka’nin 31 Aralik 2021 tarihi itibariyla temettti geliri 200 TL bulunmaktadir (1 Ocak — 31 Aralik 2020: 89 TL).

4. Ticari kar zarara iligkin aciklamalar

Cari Donem

Onceki Dénem

Ticari Kar 20,825,375 8,277,343
Sermaye Piyasasi islemleri Kari 68,259 103,616
Tiirev Finansal islemlerden Kar 953,720 902,219
Kambiyo islemlerinden Kar 19,803,396 7,671,508
Ticari Zarar(-) 20,884,701 8,259,239
Sermaye Piyasasi islemleri Zarari 13,060 27,264
Turev Finansal iglemlerden Zarar 1,319,977 545,811
Kambiyo islemlerinden Zarar 19,551,664 7,686,164
Net Ticari Kar / (Zarar) (59,326) 18,104

NUROL YATIRIM BANKASI ANONIM SIRKETi VE BAGLI ORTAKLIKLARI

31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtiimedikge Bin Tirk Lirasi [Bin TL] olarak ifade edilmisgtir.)

IV.  Kar Veya Zarar Tablosuna iliskin Aciklama ve Dipnotlar (devami)

5. Diger faaliyet gelirlerine iligkin aciklamalar

Cari Donem

Onceki D6nem

Karsilik iptalleri 15,812 3,614
Msterilere Yansitilan Haberlesme Giderleri 131 114
Gayrimenkul Satis Gelirleri 32,320 -
Yatirrm Amach Gayrimenkul Degerleme Farki 41,110 20,193
Alim Hakki Komisyonlari - -
Alim Hakki Bedel Artisindan Gelirler - -
Aktiflerin Satigindan Elde Edilen Gelir - 1
Diger(™) 546 4,297
Toplam 89,919 28,219

(*) Diger komisyon geliri 546 TL diger kaleminde bulunmaktadir (31 Aralik 2020: takas geliri 23 TL, diger haberlesme geliri 1 TL, swift geliri 271 TL,

kira geliri 3.948 TL ve diger komisyon geliri 54 TL diger kaleminde bulunmaktadir).

6. Beklenen Zarar Karsiliklan

Cari D6nem Onceki D6nem

Beklenen Kredi Zarari Karsiliklari 78,940 69,320
12 Aylik Beklenen Zarar Karsiligi (Birinci Asama) 3,598 2,247
Kredi Riskinde Onemli Arti (ikinci Asama) 25,719 18,701
Temerriit (Ugiincii Asama) 49,623 48,372
Menkul Degerler Deger Diisiis Karsiliklar 2,725 3,829
Gergege Uygun Deger Farki Kar veya Zarara Yansitilan Finansal Varliklar - -
Gergege Uygun Deger Farki Diger Kapsamli Gelire Yansitilan Varliklar 2,725 3,829
istirakler, Bagh Ortakliklar ve Birlikte Kontrol EdilenOrtakliklar Deger Diisiis Karsiliklari - -
Istirakler - -
Bagl Ortakliklar - -
Birlikte Kontrol Edilen Ortakliklar - -
Diger 37,558 10,733
Toplam 119,223 83,882

(*) 31 Aralik 2021 itibariyla 1.198 TL izin karsigi ve 29.400 dava karsiigi bulunmaktadir (31 Aralik 2020: 843 TL izin karsihgi ve 5.250 dava karsihig

bulunmaktadir).



NUROL YATIRIM BANKASI ANONIM SIRKETi VE BAGLI ORTAKLIKLAR
31 ARALIK 2021 TARIHI ITIBARIYLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

IV.  Kar Veya Zarar Tablosuna iligkin Aciklama ve Dipnotlar (devami)

7. Diger faaliyet giderlerine iligkin bilgiler

Cari Donem Onceki Donem

Kidem Tazminati Karsiligi Gideri 97 199
Banka Sosyal Yardim Sandigi Varlik Agiklari Karsihig

Maddi Duran Varlik Deger Diistis Giderleri

Maddi Duran Varlik Amortisman Giderleri 3,938 2,830
Maddi Olmayan Duran Varlik Deger Dusis Giderleri

Serefiye Deger Disiis Gideri

Maddi Olmayan Duran Varlik Amortisman Giderleri 7,665 4,527
Ozkaynak Yontemi Uygulanan Ortaklik Paylari Deger Diisiis Gideri

Elden Gikarilacak Kiymetler Deger Disgts Giderleri

Elden Cikarilacak Kiymetler Amortisman Giderleri

Satis Amagli Elde Tutulan ve Durdurulan Faaliyetlere iliskin Duran

Varliklar Deger Diisiis Giderleri

Diger isletme Giderleri 21,856 17,914
TFRS 16 [stisnalarina lliskin Kiralama Giderleri 153 380
Bakim ve Onanim Giderleri 534 428
Reklam ve llan Giderleri 196 94
Diger Giderler 20,973 17,012
Aktiflerin Satigindan Dogan Zararlar - 11,030
Diger 27,271 12,298
Toplam 60,827 48,798

(*) 13.568 TL tutarindaki Vergi, Resim ve Harg gideri ve 13.703 TL tutarinda da diger gider bakiyesi bulunmaktadir (31 Aralik 2020: 5.482 TL tutarindaki
Vergi, Resim ve Harg gideri ve 6.816 TL tutarinda da diger gider bakiyesi bulunmaktadir).

8. Bagimsiz denetci / bagimsiz denetim kurulusundan alinan hizmetlere iliskin iicretler

Bagimsiz denetime esas finansal tablolarin 1 Ocak — 31 Aralik 2021 hesap donemine iligkin bagimsiz denetim Gcreti
500 TL, bilgi sistemleri denetim dcreti 172 TL ve diger gilvence hizmetlerinin Gcreti 27 TL bulunmaktadir (31 Aralik
2020: bagimsiz denetim tcreti 334 TL, bilgi sistemleri denetim (icreti 122 TL ve diger giivence hizmetlerinin Gcreti
23 TL)

9. Siirdiiriilen faaliyetler ile durdurulan faaliyetler vergi dncesi kar/zararina iligkin agiklama

31 Aralik 2021 tarihinde sona eren doneme ait gelir kalemleri icerisinde net faiz geliri 331.220 TL (31 Aralik 2020:
218.554 TL), net ticret ve komisyon gelirleri 100.397 TL (31 Aralik 2020: 23.676 TL) ve diger faaliyet gelirleri
89.919 TL bulunmaktadir (31 Aralik 2020: 28.219 TL).

10. Siirdiiriilen faaliyetler ile durdurulan faaliyetler vergi karsiligina iligkin aciklama

10.1 Hesaplanan cari vergi geliri ya da gideri ile ertelenmis vergi geliri ya da gideri

31 Aralik 2021 itibariyla strdirtlen faaliyetlerden 31.034 TL cari vergi gideri (31 Aralik 2020: 26.521 TL cari vergi
gideri) ile 25.053 TL tutarinda ertelenmis vergi gideri (31 Aralik 2020: 5.304 TL ertelenmig vergi geliri) yansimistir.

10.2 Vergi sonrasi faaliyet kar/zararina iligkin aciklamalar

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

NUROL YATIRIM BANKASI ANONIM SIRKETi VE BAGLI ORTAKLIKLAR
31 ARALIK 2021 TARIHI ITIBARIYLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

IV.  Kar Veya Zarar Tablosuna iligkin Aciklama ve Dipnotlar (devami)
11. Siirdiiriilen faaliyetler ile durdurulan faaliyetler donem net kar/zararina iligkin aciklama

Banka, cari donemde strddrilen faaliyetlerden net 191.143 TL kar etmigtir (31 Aralik 2020: 108.903 TL kar
etmistir). Durdurulan faaliyetlerden donem net kar/zarar bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

12. Net donem kar ve zararina iligskin agiklamalar

12.1. Olagan bankacilik islemlerinden kaynaklanan gelir ve gider kalemlerinin niteligi, boyutu ve tekrarlanma
oraninin agiklanmasi Banka’nin donem igindeki performansinin anlasiimasi igin gerekli ise, bu kalemlerin
niteligi ve tutan

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

12.2. Banka tarafindan finansal tablo kalemlerine iligkin olarak yapilan tahminlerdeki degisikligin kar/zarara
etkisi

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
12.3. Konsolide ekli finansal tablolarda azinlik haklarina ait kar/zarar bulunmamaktadir.

12.4. Cari donemde dnemli etkide bulunan veya takip eden donemlerde onemli etkide bulanacagi beklenen
muhasebe tahminlerinde yapilan herhangi bir degisiklik bulunmamaktadir.

13. Gelir tablosunda yer alan diger kalemlerin, gelir tablosu toplaminin %10’unu agmasi halinde bu
kalemlerin en az %20’sini olusturan alt hesaplara iligkin bilgi

Cari Donem Onceki Dénem

Kar Payi — Krediler 41,570 10,807
Kar Payl — Menkul Kiymetler 2,070 18,668
Diger 53 386
Diger Faiz Gelirleri 43,693 29,861
Kar Payl — Menkul Kiymetler 40,396 33,946
Diger Mali Kurluglara Odenen 17 6,466
Diger 57 71
Diger Faiz Giderleri 40,470 40,483

V.  Ozkaynak Degisim Tablosuna iliskin Agiklanmasi Gereken Hususlar

1. Gercege uygun deger farki diger kapsamli gelire yansitilacak finansal varliklarin yeniden degerlemesinden
kaynaklanan degisimler

Banka’'nin 31 Aralik 2021 tarihi itibariyla 6zkaynak yontemiyle degerlenen yatirimlarin diger kapsamli gelirinden
kar/zararda siniflandiriimayacak paylari ile diger kér veya zarar olarak yeniden siniflandiriimayacak diger kapsamli
gelir unsurlarinin birikmis tutarlar 125.210 TL (31 Aralik 2020: 120.733 TL) ve gercege uygun deger farki diger
kapsamli gelire yansitilacak finansal varliklarin degerlemesinden kaynaklanan artis 6.167 TL (31 Aralik 2020: 24 TL)
tutarinda olup, bilangoda “Menkul Degerler Degerleme Farklar” hesabina yansitiimistir.

2. Kur farklarinin donem basi ve donem sonundaki tutarlarina iliskin mutabakat

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

3. Nakit akis riskinden korunma kalemlerinde meydana gelen artiglara iliskin bilgiler

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
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31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

V.  Ozkaynak Dedisim Tablosuna iliskin Aciklanmasi Gereken Hususlar (devami)
4. Temettiiye iligkin bilgiler
Bilanco tarihinden sonra ancak finansal tablolarin ilanindan dnce bildirim yapilmis kar paylari tutan
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
Bilanco tarihi sonrasinda ortaklara dagitilmak iizere dnerilen hisse bagina donem net kar paylan
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
9. Yedek akceler hesabina aktarilan tutarlar

Banka 29 Mart 2021 tarihinde 2020 yilina iliskin Olagan Genel Kurul’'unu gergeklestirmistir. Genel Kurul’da, 108.906
TL tutarindaki dénem net karinin % 9’inden yasal yedek ayriimasi karari alinmistir. Genel Kurul kararina istinaden
5.180 TL yedek akgeler hesabina aktarilmigtir. (31 Aralik 2020: 3.071 TL).

6. Hisse senedi ihracina iligkin bilgilerfhe

Banka, tiim sermaye payi siniflari icin; kar pay1 dagitilmasi ve sermayenin geri 6denmesi ile ilgili kisitlamalar
dahil olmak iizere bu kalemle ilgili haklar, oncelikler ve kisitlamalar

Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).
7. Ozkaynak degisim tablosunda yer alan diger sermaye artirim kalemlerine iligkin aciklamalar
Bulunmamaktadir (31 Aralik 2020: Bulunmamaktadir).

VI. Nakit Akis Tablosuna iligkin Olarak Aciklanmasi Gereken Hususlar

1. Nakit akis tablosunda yer alan diger kalemleri ve ddviz kurundaki degisimin nakit ve nakde esdeger varliklar
tizerindeki etkisi

2021 yilinda Banka’nin bankacilik faaliyetlerinden kaynaklanan net nakit ¢ikisi 376.863 TLdir (31 Aralik 2020:
170.123 TL nakit ¢ikist). Bu tutarin 533.576 TLlik kismi Bankacilik faaliyetleri konusu aktif ve pasif hesaplardaki
nakit ¢ikisindan (31 Aralik 2020: 437.687 TL nakit ¢ikigl), 156.713 TL'si ise bankacilik faaliyet konusu aktif ve
pasiflerdeki degisim Oncesi faaliyet karindaki nakit giriglerinden kaynaklanmaktadir (31 Aralik 2020: 267.564 TL
nakit girisi). Banka’nin yatirim faaliyetlerinden kaynaklanan net nakit girigi 227.492 TL'dir (31 Aralik 2020: 53.792
TL net nakit ¢ikist). Donem basinda 395.941 TL olan nakit ve nakde esdeger varliklar donem sonunda 1.445.373 TL
olarak gergeklesmigtir.

“Bankacilik faaliyet konusu aktif ve pasiflerdeki degisim oncesi faaliyet kar1” igerisinde nakit ¢ikisi olarak yer alan
243.900 TL tutarindaki (31 Aralik 2020: 75.512 TL nakit ¢ikisi) “Diger” kalemi, personel ve hizmet tedarik edenlere
yapilan 6demeler ve d6denen vergiler harig, nakit olarak 6denen diger faaliyet giderlerinden, verilen iicret ve
komisyonlar ve ticari kar/zarar tutarindan olugmaktadir.

“Bankacilik faaliyetleri konusu aktif ve pasiflerdeki degisim” iginde yer alan 1.267,292 TL tutarindaki nakit ¢ikis!
(31 Aralik 2020: 5.222 TL nakit girisi) “Diger aktiflerde net artis/(azalig)” kalemi diger aktifler ile Banka’'nin Tiirkiye
Cumbhuriyet Merkez Bankasi nezdinde zorunlu olarak tesis ettigi munzam karsiliklardaki degisimlerden olugmaktadir.

“Bankacilik faaliyetleri konusu aktif ve pasiflerdeki degisim” icinde yer alan 55,031 TL tutarindaki nakit girisi
(31 Aralik 2020: 501.422 TL nakit girisi) “Diger borglardaki net artig/(azalig)” kalemi muhtelif borglar, diger yabanci
kaynaklar, 6denecek vergi, resim harg ve primler, para piyasalarina borglardaki degisimlerden olusmaktadir. “Yatirim

faaliyetlerinden kaynaklanan net nakit akimi” icinde yer alan 11.083 TL tutarindaki “Diger” kalemi igerisinde yer alan
(31 Aralik 2020: 6.590 TL nakit ¢ikisi) nakit ¢ikisi maddi olmayan duran varlik ahmlarindan olugsmaktadir.

NUROL YATIRIM BANKASI ANONIM SIRKETI VE BAGLI ORTAKLIKLARI

31 ARALIK 2021 TARIHI ITIBARIVLA KONSOLIDE FINANSAL TABLOLARA ILISKIN AGIKLAMA VE DIPNOTLAR

(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)

VI.  Nakit Akis Tablosuna iligkin Olarak Aciklanmasi Gereken Hususlar (devami)

2. Donem basindaki nakit ve nakde esdeger varliklara iligkin bilgiler

Cari Donem

Nakit 1,259 1,283
T.C. Merkez Bankasi — Vadesiz Serbest Hesap 5,621 19,803
T.C. Merkez Bankas! — Vadeli Serbest Hesap 91
Para Piyasalari

Bankalar ve Diger Mali Kuruluglar 389,061 472,460
Nakit ve Nakde Esdeger Varliklar 395,941 493,637

3. Donem sonundaki nakit ve nakde esdeger varliklara iligkin bilgiler

Cari Donem

Nakit 2,515 1,259
T.C. Merkez Bankasi — Vadesiz Serbest Hesap 131,634 5,621
T.C. Merkez Bankasi — Vadeli Serbest Hesap

Para Piyasalari

Bankalar ve Diger Mali Kuruluglar 1,311,224 389,061
Nakit ve Nakde Esdeger Varlklar 1,445,373 395,941

4. Banka’nin elinde bulunan ancak, yasal sinirlamalar veya diger nedenlerle bankanin da serbest kullaniminda

olmayan nakit ve nakde esdeger varliklar

Banka’nin Tlrkiye Cumhuriyet Merkez Bankasi nezdinde bulundurdugu 1.385,187 TL tutarindaki zorunlu karsiliklar

(31 Aralik 2020: 122.414 TL) nakit ve nakde esdeger varliklara dahil edilmemistir.

Vil. Banka’nin Dahil Oldugju Risk Grubuna iliskin Agiklamalar

1. Banka’nin dahil oldugu risk grubuna iliskin iglemlerin hacmi, ddnem sonunda sonu¢lanmamis kredi ve

mevduat iglemleri ile doneme iligkin gelir ve giderler

Cari Donem

Ana Ortakhik

Bankanin Dahil Oldugu i§tirak ve Bagh Bankanin Dogrudan
Risk Grubu(*) Ortakliklar ve Dolayh Ortaklan

Nakdi G.Nakdi Nakdi G.Nakdi

Krediler ve Diger Alacaklar

Donem Bas! Bakiyesi - - 840,248 22,184
Dénem Sonu Bakiyesi - - 718,935 27,214
Alinan Faiz ve Komisyon - - 175,475 61

Risk Grubuna Dahil
Olan Diger Gercek ve

Nakdi

Tuzel Kisiler(**)

G.Nakdi

(*) 5411 sayili Bankacilik Kanunu’nun 49. maddesinde tanimlanmustir.
(**) Banka’'nin dolayl bagh ortakliklarina verilen kredileri de icermektedir.
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(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.) (Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi [Bin TL] olarak ifade edilmistir.)
VIl. Banka’min Dahil Oldugu Risk Grubuna iliskin Aciklamalar (devami) VIl. Banka’nin Dahil Oldugu Risk Grubuna iligkin Aciklamalar (devami)
1. Banka’nin dahil oldugu risk grubuna iligkin islemlerin hacmi, donem sonunda sonu¢lanmamis kredi ve 4. Banka’nin dahil oldugu risk grubuyla olan iglemleri hakkinda bilgiler

mevduat islemleri ile doneme iliskin gelir ve giderler (devami)

. Finansal Tablolarda
Onceki Donem

Yer Alan Buyukluklere

_ Ana Ortakhik Risk Grubuna Dahil Cari Donem Gore %
Bankanin Dahil Oldugu Istirak ve Bagh Bankanin Dogrudan Olan Diger Gercek ve Nakdi kredi 718.935 %24
Risk Grubu(*) Ortakhklar ve Dolayh Ortaklan Tizel Kisiler(**) ’
- - - Gayrinakdi kredi 27,214 %3
Nakdi G.Nakdi Nakdi G.Nakdi Nakdi G.Nakdi Miistakriz fonlar 487 616 %28
Krediler ve Diger Alacaklar Diger faaliyet giderleri (-) 7,076 %12
Donem Bagi Bakiyesi - - 331,465 19,370
Ddénem Sonu Bakiyesi - - 840,248 22,184
Alinan Faiz ve Komisyon(***) i i 102,879 57 i i Finansal Tablolarda
Yer Alan Buyukluklere
(*) 5411 sayili Bankacilik Kanunu’nun 49. maddesinde tanimlanmustir. Onceki Dé6nem Gore %
(**) Banka'nin dolayl bagh ortakliklarina verilen kredileri de icermektedir.
(***) 31 Aralik 2020 bakiyelerini ifade etmektedir. Nakdi kredi 840,248 %26
Gayrinakdi kredi 22,184 %3
1 i 0,
2. Banka’nin dahil oldugu risk grubuna ait mevduata iliskin bilgiler Mustakriz fonlar 158,758 7023
Diger faaliyet giderleri (-) 6,655 %14

Banka yatirim bankaciligi alaninda faaliyet g6sterdiginden mevduat toplamaya yetkili degildir. Ancak miistakriz
fonlar iginde 487.616 TL (31 Aralik 2020: 175.857 TL) tutarinda risk grubuna ait bakiye bulunmaktadir.

Vill. Bilanco tarihinden sonra ortaya ¢ikan hususlara iligkin aciklamalar:
3. Banka’nin dahil oldugu risk grubu ile yaptigi vadeli islemler ile opsiyon sozlesmeleri ile benzeri diger

sozlesmelere iliskin bilgiler Banka, 250.000 TL tutarinda bono ihraci gergeklestirmistir. Satisi 13 Ocak 2022’de gerceklesmis olan 150.000 TL

tutarl, sabit faizli, 91 giin vadeli bono itfa tarihi 14 Nisan 2022 faiz orani %23,00 ve 7 Ocak 2022’de gerceklesmis

Cari Dénem Ana Ortaklik Risk Grubuna Dahil gzinr Il, g?n%(:l(i TL tutarh, sabit faizli, 60 giin vadeli bono itfa tarihi 8 Mart 2022 faiz orani %23,50 olarak

i§tirak ve Bagh Bankanin Dogrudan Olan Diger Gercek ve

Bankanin Dahil Oldugu Ortakiklar ve Dolayli Ortaklan Tizel Kisiler(**)
Risk Grubu(*)

= » = Nurol Varlik Kiralama A.$. tarafindan 21 Ocak 2022 tarihinde, 65.000 TL tutarinda, “TRDNVKA32234” ISIN

Cari Onceki Cari Onceki Cari Onceki kodlu, kar payi orani % 23 olan, 30 Mart 2022 vade tarihli ve 4 Subat 2022 tarihinde 100.000 TL tutarinda,
ponem ponem ponem ponem ponem oonem “TRDNVKA42217” ISIN kodlu, kar payi orani %20,50 olan, 29 Nisan 2022 vade tarihli olmak iizere nitelikli
Gercege Uygun Deger Farki Kar veya yatirimciya kira sertifikasi ihraglari yapiimigtir.

Zarara Yansitilan islemler
Donem Basi Bakiyesi - - - - -

Ortak Varlik Yonetimi A.S 2022 yilinda 20.000 TL sermaye artisl yapilacagr Yonetim Kurulu tarafindan 11/02/2022
tarihli 2 Numarali Yonetim Kurulu kararinda onaylanmigtir. Ayrica Yonetim tarafindan 2021 yili Genel Kurul'u

Ddnem Sonu Bakiyesi - - 387,351 - - - akabinde ilgili sermaye artiriminin yapilacagi bildirilmistir.
Toplam Kar / Zarar(*) - - (2,133) - -
Riskten Korunma Amach islemler IX. Banka’nin yurt igi, yurt dis1, kiy1 bankacihgi bdlgelerindeki sube veya istirakleri ile yurtdigi temsilciliklerine

Donem Bas! Bakiyesi - - - - - iligkin olarak aciklanmasi gereken hususlar

enem Sonu Baidyes - - ) - _ Banka’nin yurtici ve yurtdigi sube ve temsilciliklerine iligkin olarak bilgiler
Toplam Kaér / Zarar(*) - - - - -

Sayi Calisan Sayisi

Yurtigi sube 1 72 )
Bulundugu Ulke

Yurtdigl temsilcilikler - - -
Aktif Toplami Yasal Sermaye

Yurtdigi sube - - - - -
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(Tutarlar aksi belirtilmedikge Bin Tiirk Lirasi (Bin TL) olarak ifade edilmistir.)

ALTINCI BOLUM

DIGER ACIKLAMALAR
Banka’nin faaliyetine iligkin diger agiklamalar

Bulunmamaktadir.

YEDINCIi BOLUM

BAGIMSIZ DENETIM RAPORU

Bagimsiz denetim raporuna iliskin olarak agiklanmasi gereken hususlar

31 Aralik 2021 tarihi itibariyla ve ayni tarinte sona eren déneme ait diizenlenen konsolide finansal tablolar Giiney
Bagimsiz Denetim ve Serbest Muhasebeci Mali Miisavirlik A.S. (a2 member firm of Ernst&Young Global Limited)
tarafindan bagimsiz denetime tabi tutulmus olup, 16 Subat 2022 tarihli bagimsiz denetim raporu konsolide finansal
tablolarin ontinde sunulmustur.

Bagimsiz denetci tarafindan hazirlanan aciklama ve dipnotlar

Banka’nin faaliyetiyle ilgili olan ancak yukaridaki bolimlerde belirtiimeyen onemli bir husus ve gerekli gorilen
aciklama ve dipnotlar bulunmamaktadir.
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T:0(212) 286 81 00
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Ankara Sube
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